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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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¢¢T> INK slips” continue in fashion in fire insurance circles. 
Even before Philadelphia recently secured the priv- 
liege of the omission of this delicate reminder of remissness 
from its policies, such a tickler was decided to be an essential 
to the future welfare of property interests in Birmingham, 
Ala. There is much good sense in this method of attracting 
the attention of citizens to generally poor conditions in their 
respective cities from the underwriters’ view point, whether 
such conditions are due directly to the carelessness of prop- 
ertyowners or to slack administration by the city fathers ; and 
the publicity thus given to the accual reason for an increase 
in rates has been found effectual in securing the correction 
of the defects causing the additional charge. Let us hope that 
3irmingham will soon see the error of its ways and reform 
permanertly—not merely until return premiums are paid. 





HILE it is generally believed that the climatic condi- 
tions in and about New York city are among the 
worst possible for any person with a tendency toward con- 
sumption, the authorities at Bellevue Hospital have suc- 
ceeded in accomplishing very gratifying results right here 
in the citv with nothing but a roof or fire escape to serve as 
a fresh air sanitarium. On the hospital grounds are a num- 
ber of tents, and in every case patients thus living have gained 
from six to fifteen pounds in a few weeks and otherwise 
showed general improvement. In the tenement-house dis- 
trict some bad cases have been satisfactorily treated, the 
patients sleeping on roofs and fire escapes in all kinds of 
weather. No medicine is given except a few harmless drugs 
to those who, out of ignorance, imagine that they must take 
some sort of drug. That so satisfactory results can be ob- 
tained in the heart of this great city is indeed gratifying, and 
shows the advance which has been made in knowledge con- 
cerning the treatment of this disease. 





UNE is considered a good month for burglary insurance, 
inasmuch as households are quite generally broken up 
during this month and the families scattered, some going to 
summer resorts and others remaining within easy reach of 
their business. This branch of underwriting has made rapid 
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strides within the past five years, as is shown by the reports 
of the New York and New Jersey Insurance Departments 
In 1898 there was only one company reporting burglary in- 
surance to these departments and the premium receipts for 
the two States was only $44,321. Within the short space of 
five years the number of companies reporting burglary in- 
surance has grown from one to seven and the premium re- 
ceipts to $303,395. Now is a good time to stir up some 
business in this line, either by systematic advertising or per- 
sonal solicitation. The public is becoming educated to the 
advantages of burglary insurance, but there are plenty of 
persons who can well afford the protection who either do not 
know that there is such a thing or else have such vague ideas 
about it that they are not sufficiently interested to make in- 
quiry of an agent. If the people go without this protection, 
it is the fault of the agents. It has paid many an enterprising 
agency to devote some time to this feature of insurance, and 
whenever pushed with energy it can be made profitable. 











IS “FIRE INSURANCE AN EVIL?” 


N editorial writer in The New York Times has discov- 

ered a means of reducing the fire losses of the country, 

and discusses the subject with an intelligence that sees but 

one side of the question. Referring to the work of the com- 

mittee of the National Board of Fire Underwriters that is 

engaged in investigating the hazards of various cities, the 
writer says: 

The fire losses of this country could be minimized with very little 
trouble if the companies represented in or affiliated with the National 
Board of Fire Underwriters would agree upon a classification of un- 
insurable risks and refuse all business which comes under it. No 
doubt a number of wildcat companies would spring up, eager to 
take the rejected business, but their fate would be that of wildcat 
banks, organized to take for discount paper which conservative banks 
had refused. * * * The power of the fire underwriters to com- 
pel the kind of vigilance which effectually guards against serious 
conflagration will remain extremely limited so long as they are will- 
ing to take large chances in the hope of escaping the consequences 
of their own imprudence. It is and always has been possible for fire 
insurance companies to protect themselves. The factory mutuals 
have shown them how this can be done, and also how insurance may 
be made a means of reducing the fire hazard to the least expression. 
Their system is one easy of successful imitation, at least up to the 
point which will render it unprofitable to maintain acres of fire traps 
which may any day or hour reproduce the tragedies of Baltimore, 
Rochester, Toronto, and other fire-swept cities. 

As it is at present conducted it is difficult to escape the conviction 
that fire insurance is an evil of vast proportions. This would be true 
of any system which encouraged an enormous preventable loss of 
destructible property and did absolutely nothing to replace it, merely 
distributing the losses by making the prudent and careful pay for the 
damage suffered by the imprudent and careless. 


So it is “up to the companies” to minimize fire losses, and 
they are to do this by refusing to insure property that is not 
fireproof. Granting, for instance, that The Times building 
comes up to the ideal standard of a fireproof structure, yet 
it is a fact that it is surrounded by streets full of highly 
combustible buildings, filled with dangerous inflammable 
material. The Times wants insurance upon its property, yet 
according to its theory it would not be insurable because of 
the external hazards to which it is exposed. What confi- 
dence would the capitalists who own The Times building 
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in their investment if they could not get it insured? 
What would be the commercial standing of the corporation 
without insurance? The statement that “fire insurance is an 
evil of vast proportions” is one of those glittering generalities 
that uninformed writers delight to indulge in, and is the very 
reverse of the truth. The business of this country is con- 
ducted mainly upon credit, and fire insurance is one of the 
important factors upon which credit is based. No merchant 
or manufacturer would sell his goods to any one without the 
assurance that the purchaser was protected by fire insurance, 
and not liable to have his goods and his business prospects 
destroyed at any time by a single fire or by a conflagration. 
What would have become of Chicago, Boston, Jacksonville, 
Paterson, Baltimore and other conflagration-visited cities 
had it not been for the millions upon millions of dollars 
poured into the laps of the sufferers by the insurance com- 
panies? They would still be heaps of ashes and debris in- 
stead of the reconstructed cities that they now are, rebuilt 
and beautified with insurance money. The heavy fire losses 
of the country, averaging about $150,000,000 annually, result 
from the “imprudence and carelessness” of propertyowners, 
who neglect or refuse to follow out the recommendations of 
the underwriters to make their property less hazardous. Fire 
insurance companies have no greater interest in reducing fire 
hazards than have good citizens generally. The theory of 
the companies is to “charge for the risk as they find it,” and 
in fact they offer a premium in the shape of low rates to every 
propertyowner who will put his property in fireproof shape 
as nearly as possible. The companies pay many thousands 
of dollars annually to experts to inspect risks and instruct 
their owners how to improve them; the work they have done 
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in this respect has borne good fruit, and better results will 
be shown in the future, as this work is better understood. 
But property as it stands, with all its defects, must be insured 
or our credit system will be destroyed and our commercial 
and industrial classes driven to bankruptcy and ruin. 





THE COMBINED DEATH AND EXPENSE RATE. 


HE accompanying table is of interest as showing the 
combined death and expense outgo on each one hun- 

dred dollars of mean insurance in force for the twenty years 
ending with 1903, year by year, by five-year periods and also 
for the entire term. Figures from which the tabulation was 
derived were compiled mainly from the annual reports of the 
New York Insurance Department, taking the death losses 
incurred and the expenses of management, less dividends to 
stockholders, profit and loss items, and payments for sup- 
plementary contracts. A comparatively uniform ratio is 
shown by the exhibit, the variation between the highest and 
the lowest ratios being but 0.24 per cent. The experience of 
last year was 0.06 per cent higher than for 1902, and is 0.01 
per cent below the average for the past twenty years. Dur- 
ing the past decade a majority of the companies have attained 
remarkable growth, and the flood of new risks placed upon 
the books tends to reduce the death losses incurred to the 
mean insurance in force. On the other hand, intensity of 
competition has increased expenses, and the companies have 
done well to hold their own in striking a balance between 
these important outgoing items. An increasing stringency 
in medical selection and a more economical administration 








THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 
FROM 1884 TO 1903, INCLUSIVE. 


(Copyright, 1904, es The ee pensiatede New York.] 









































| | 
COMPANIES. 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 
| | 
| 
7 a= 
i= aan ne a al SS Sa 
| | | 
FN err | 2.32 | 2.24 | 2.30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 
IIR, 6.6 onc ss6450 a 2.01 | 2.14 | 2.21 | 1.87 | I.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 
Connecticut General ...) 1.85 | 2.38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 
Connecticut Mutual.....} | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 
Equitable, New York... .| 2.08 | 2. 15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 
rete | 2. 51 | 2. 6s | 2.18 | 2.42 | 2.53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 
NL eee | 2.44 | 2.38 | 291% | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2.95 | 2.66 
Manhattan ............. | 2.82 | 2.99 | 3 95 | 3-27 | 3-50 | 3.48 | 2.92 | 2.99 | 3.11 | 3,06 
Massachusetts Mutual...| 2 02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2.11 | 2.19 | 2.05 
Michigan Mutual........| 1.88 | 2.11 | | 1.75 1.97 | 1.61 | 1.70 | 1.85 ; 1.96] 1 89 | 1.81 
Mutual of New York....| 2 05 | 2.34 | 2.28 | 2.46 | 2.69 2.68 | 2.63 | 2.50 | 2. 54 | 2.77 
Mutual Benefit.......... | 2.14 | 2.32 | 2.52] 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 
National of Vermont... .| 2.18 | 1.88 | 1.94 | 1.94 | 2.15 | 2.11 | 2.07 | 2 22! 2.05 | 1.05 
New England........... | 2.22 | 2.55 | 2.22] 2.02! 2.45 | 2.28 | 2.49 | 2.26| 2.11 | 2.30 
New York Life.......... 2.27 | 2.26 2.18 | 2.52 | 2.34 | 2.39 | 2-44 | 2.22 | 2.41 2.28 
Northwestern ......... oe] 1.74 | 1.77 | 1.72 | 1.89 | 1.80 1.90 | 1.89 | 1.76 | 1.86 | 1.72 
Penn Mutual........... 2.10 | 2.29 | 2.18 | 2.00 | 2.27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 
Phoenix Mutual.........| 2.96 | 2.99 | 2.68 | 3.32 | | 314 | 3.18 | 3.68 | 3.59 | 3.90 | 3.59 
Provident L. and T...... 1.57 | 1.44| 155 | 1-35 | 1.81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60 
Provident Savings ...... 1.31 | 1.18 1.31 | 1.39 | 1-25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 
| 
State Mutual............ 1.79 | 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98 | 1.84 
TERVCIES ...0creccccccces 1.61 | 1.65 | 1.86 | 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72 
Union Contral., <c0c.00s 2.64 | 2.69 | 2.68 | 2.46 | 2.43 2.51 | 2.31 | 2.00 | 1.93 | 1.96 
Union Mutual........... 2.58 | 2.78 | 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 
United States........... 3.27 | 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | | 2.89 | 2.77 | 2.89 | 2.85 
Washington ............| 2.29 | 2.12 | 2.45 | 2.34 | 2.72 2.63 | 2.55 | 2.66 | 2.85 2.74 
| a, a —_— 
Averages (26 cos.)..... 2.15 | 2.28 2.24 | 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 
- | 
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would further reduce these figures. The tendency of some 
companies to liberalize contracts beyond the limits dictated 
by prudence will eventually result in the running up of death 
losses. There is opportunity along these lines for close 
study by the executive officers of the companies. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


Think of the almost incalculable values committed to the care of the 
safe deposit companies; in this city alone running, certainly, far into 
the billions, and then consider that the entire capita: of all of them in 
the whole State, thirty-four in number, foots up less than five million 
dollars, averaging only $139,000 per company. Several of them, 
notably in Albany and Troy, have capitals less than $100,000 each. In 
New Rochelle, there is a little one with only $10,000 capital at the risk 
of thebusiness,and another one in Long Island City with a like amount. 
New York city looms up with a one-million-dollar concern, but even 
here there are a dozen or two more with comparatively insignificant 
capitals. 

The savings banks of this State, according to the official report just 
issued, have loaned upon bond and mortgage, upon property situate 
within the State, the enormous sum of $528,000,000. This vast aggre- 
gation of values is amply protected and guaranteed against deprecia- 
tion from fire damage to the improvements located upon the land by 
the most gigantic and reliable body of cash assets ever exhibited by 
the fire insurance companies within the world’s history. 

.ue thrifty citizen who commits his hard-earned dollars to the cus- 
tody of these savings institutions little realizes the important part the 
fire insurance companies play in safeguarding his interests. 


Wouldn't you think yourself in Naples, or Warsaw, or Buda-Pesth, 
when you throw your lamps on this list of names of the “sufferers” : 
copied from the official fire department records of one day’s fires in 
various parts of New York city? And it’s an 8 to 5 shot that every 
last one of them had a policy. Here you go: Aaron Anglan, Lena 
Stone, Davioff Decallare, Egisto Marini, Aaron Jacobson, Isaac 
Marks, Soren Talandini, Joseph Koscol, Aaron Siegrist, Achille 
Gegherman, Herman Strue, Rudolph Hirschstein, Isadore Diamond 
and Annie Deville! 

It should not be overlooked that a person of prominence, bearing a 
similar name to the last, is popularly supposed to be responsible for a 
most important and perpetual conflagration, ‘now on;” one in which 
all of us—good, bad and indifferent—underwriters stand in the greatest 
dread. Can it be possible that this unfortunate female is related—but, 
no; the thought is too terrible to be entertained, after what has already 
been suffered this year. 

Newton Bennington, third largest winner at the Westchester meeting 
this season, is an underwriter at several Lloyds, the sporting instinct 
in this case assuming a familiar commercial form. 

Paris was a cinch for the fire underwriters last year. With a total 
number of 1439 fires reported, the entire loss claimed was a trifle under 
$875,000, while in 1902 the losses exceeded three and one-half million 
dollars. The total cost of maintaining the fire department, consisting 
of 1703 men, 42 officers, #88 horses and six automobiles, was last year 
but $550,000. 

But ten of the New York city fire companies are conducting a local 
business at their respective offices; of the others, all are in some 
way hitched onto a general agency or syndicate office. 

George S. Pritchard, who was assistant manager of the Lancashire 
when that company reinsured the Mutual, is now superintendent in the 
British Dominion’s office in London. 


Max Danziger, president of the New York Plate Glass Insurance 
Company, who is abroad on his annual vacation, is just now drinking 
the water in Carlsbad, Bohemia. 


The title of the new fire company, projected by the officers of the 
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New York Plate Glass, is to be the City of New York Insurance Com- 
pany. 

It is stated that the Economic Fire, when organized, will be financed 
by a holding company controlled by H. N. Vedder of Buffalo. 

E. Roger Owen, general manager of the Commercial Union, made 
only a short stay in this country on his recent trip, arriving by the 
“Oceanic” and returning in the same ship on her next easterly voyage. 


The “ninth page,” in Beaver street, slipped up on the double-leaded 
headlines relating to the non-insurance of the Delaware, Lackawanna 
and Western piers. ‘To err is human,” etc., and such a break seldom 
occurs with our acute contemporary. 

Frank Lock, Eastern manager of the atlas, who has been in London 
on business relating to that company’s merger with the Manchester, 
returned last Friday on the “Deutschland.” The deal has been formally 
approved by the Manchester shareholders. 


Charles Lyman Case, United States manager of the London Assur- 
ance, sailed for Liverpool last Saturday on a visit to his London office. 


According to a circular from the Superintendent of the Insurance 
Department, the new ‘‘Grady reinsurance law” will make necessary 
two methods of reporting fire and marine reinsurance premiums in the 
next annual statement—one relating to all transactions prior to M ty 15, 
and the other to those occurring since that date. 

Insurance men in Hartford wield a most important and far-reaching 
influence in other local financial institutions: 

Morgan G. Bulkeley, president 7Ztna Life, is a director in the Aétna 
National Bank, United States Bank, A£tna Insurance Company and 
7Etna Indemnity Company. 

John M. Holcombe, vice-president Mutual Life, is a director in the 
American National Bank, Fidelity Company, Mechanics Savings Bank 
and Connecticut Fire Insurance Company. 

George L. Chase, president Hartford Fire, is a director in the Amer- 
ican National Bank, Connecticut Trust and Safe Deposit Company, 
Society for Savings and A©tna Indemnity Company. 

James Nichols, president National Fire, is a director in the Charter 
Oak National Bank, Society for Savings, Phcenix Mutual Life and 
Etna Indemnity Company. 

John E. Morris, secretary Travelers Insurance Company, is a direc- 
tor in the Charter Oak National Bank. 

S. C. Dunham, president Travelers Insurance Company, is a director 
in the City Bank, National Exchange Bank, Society for Savings and 
Connecticut Fire Insurance Company. 

A. N. Williams, assistant secretary AXtna Insurance Company, is a 
director in the Connecticut River Banking Company. 

R. W. Huntington, Jr., president Connecticut General Life, is a di- 
rector in the First National Bank, Fidelity Company and Dime Savings 
Bank. 

J. B. Bunce, president Phoenix Mutual Life, is a director in the 
Phoenix National Bank, Connecticut Trust and Safe Deposit Com- 
pany, Society for Savings and Hartford Fire Insurance Company. 

D. W. C. Skilton, president Phcenix Insurance Company, is a director 
in the Hartford National Bank and State Savings Bank. 

Charles E. Chase, vice-president Hartford Fire, is a director in the 
Hartford National Bank and Connecticut Mutual Life Insurance Com- 
pany. 

John B. Lunger, vice-president Travelers Insurance Company, is a 
director in the Hartford National Bank. 

John D. Browne, president Connecticut Fire, is a director in the 
National Exchange Bank and Pheenix Mutual Life. 

James H. Brewster, manager Scottish Union, is a director in the 
National Exchange Bank. 


Edward Milligan, secretary Phoenix Insurance Company, is a director 
in the Hartford Trust Company. 

P. H. Woodward, vice-president Connecticut General Life, is a di- 
rector in the Dime Savings Bank. 

W. B. Clark, president AZtna Insurance Company, is a director in 
the City Bank, First National Bank, Fidelity Company, Mechanics 
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Savings Bank, Society for Savings, Travelers Insurance Company 
and Aétna Indemnity Company. 

Jacob L. Greene, president Connecticut Mutual Life, is a director in 
the Pheenix National Bank, Connecticut Trust and Safe Deposit Com- 
pany, Society for Savings and Hartford Fire Insurance Company. 

- William H. King, secretary AZtna Insurance Company, is 2 director 
in the Mechanics Savings Bank. 

An unusual combination of skyscraper, alcoholic spirits and ex- 
plosion cost the insurance companies approximately a million dollars, at 
Peoria, Ill.,on Saturday last, when the eleven-story whiskey warehouse, 
distillery plant, and cattle sheds of the Corning Company were utterly 
destroyed by a fire which followed a disastrous explosion in the ware- 
house, and was spread by the burning liquid in every direction. 

The firm of Cluff & Hubbell, 37 and 39 Pine street, has secured the 
old Commercial Lloyds, and is actively engaged in forming an inter- 
insurers’ association. Edward Cluff is a well-known and influential 
local insurance agent and Mr. Hubbell was until recently connected 
with John R. Waters’ individual underwriters aggregation. 


Latest quotation of inactive insurance stocks: &tna Fire, bid 290, 
asked 310; A=tna Indemnity, asked 115; American of Newark, bid 430, 
asked 440; Connecticut of Hartford, bid 230, asked 250; Phcenix of 
Hartford, bid 235, asked 270; Travelers of Hartford, bid 700, asked 
800; Prudential Life, bid 390, asked 415. 

“The Russian Company for Sea, River and Land Insurance, Convey- 
ance of Goods and Advances on Goods in Warehouses,” heretofore 
conducting only a merchandizing business in this country, through its 
New York city branch at 120 Broad street, has now arranged to con- 
duct a surplus line fire business in the United States, through. T. 
Marshall & Co. of Chicago. The company was established in St. 
Petersburg in 1844. INSPECTOR. 


The Atlanta Birmingham may not enter New York State at present. 

W. D. Kellogg, formerly Eastern general agent of the Thuringia of 
Erfurt, will assume charge of the liquidation of the United States 
branch in a few days. 

P. C. Olsen, manager of the Northern Reinsurance Company of 
Copenhagen, sailed for Europe last week on the “Moltke.” 

With reference to the amalgamation of the Manchester Assurance 
by the Atlas of London, the shareholders of the former company have 
approved and adopted the proposition that the Manchester be wound 
up voluntarily, and that George Reynolds Davies and John Henry 
Dixon, both of Manchester, be appointed liquidators without remunera- 
tion. 

Peyton Wyeth, formerly assistant general agent of the Greenwich 
Fire, and later with the Union of Philadelphia as assistant to President 
Hollinshead, committeed suicide last Friday at his home in Brooklyn 
by taking cyanide of potassium. It is thought that he feared the results 
of an operation which was about to be performed, and that this, to- 
gether with certain nervous trouble from which he was suffering, were 
responsible for the act. 

C. A. Hjelm, superintendent of the foreign business of the Svea of 
Gothenburg, consummated an arrangement before his departure for 
home whereby Morris L. Duncan, previously assistant manager of the 
Svea, becomes United States manager, and Weed & Kennedy, the 
former managers, continue as managers of the Metropolitan district, 
reporting direct to the head office. 

The recent suicide of Joseph Hamilton Duffy, assistant counterman 
of the Phoenix of London, came as a shock to his many friends in 
insurance circles. Mr. Duffy had been with the Phoenix for nineteen 
years, and it is thought that temporary insanity was the cause of the 
tragedy. 

It has been erroneously stated that the Caledonian of Edinburgh 
resigned as member of the Eastern Union. 

At last week’s special meeting of the New York Fire Insurance 
Exchange, called for the purpose of prescribing certain forms for 
policies, Manager Hess was instructed to investigate forms, clauses 
and rules governing same, and to report within forty days. The arbi- 
tration committee reporting on branch offices said that up to date 
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ninety per cent of these had been examined, tweny-five per cent being 
requested to close, owing to their variance with the rules. 

The regular monthly meeting of the Exchange was held yesterday. 

William L. Pettibone, Metropolitan agent of the Security of Balti- 
more, will soon locate in permanent quarters, more accessible to the 
street. 

P. B. Armstrong, with his new surplus line company—Equity of 
Canada—is actively in the field for business. One broker reports that 
thirty-seven of his risks were accepted the first day of authority to bind. 

J. W. De Mott has received the appointment as agent for the Glens 
Falls for the western district, Brooklyn. 

With few exceptions Brooklyn territory is controlled by or referred 
to regularly appointed Brooklyn agents. Aside from storage lines, 
brokers have, during the past two years, found it to their interest in 
most cases, when covering Brooklyn risks, to visit Montague street or 
Broadway, and place direct with the local agents. 

A year ago—from June until September—it will be recalled that 
there was a heavy falling off in insurable values. In consequence the 
list of expirations for the next three months may not be expected to 
be very heavy and companies can only hope for “new business” to 
keep up the income. 

Inspector Palmer of Marsh, Ullman & Co. started West last week on 
a three weeks’ trip. 

Sugar, cotton and coffee were the features this week for the storage 
account. 

The Sun Insurance Office is now engaged in a thorough overhauling 
of its building in Pine street, involving remodeling of elevator service 
and alterations in the facade, together with changes in the arrange- 
ment of its local department. 

Work is now in progress at the foot of West Twenty-second street 
for the construction of new ferry houses for the Delaware, Lacka- 
wanna and Western Railroad Company and the Central Railroad of 
New Jersey. These will extend south of the Pennsylvania and Erie 
ferries. 

John Fulton, formerly at the counter of the Hartford, is now con- 
nected with the local department of the German-American. 

William B. Lee has been appointed inspector for the New York Fire 
Insurance Exchange, dating from June 15. 

It is expected that the Times Insurance Company, limited, of Lon- 
don, will soon be a competitor for surplus line business. 

During the past week an event of considerable interest. was the 
change in the firm of Pollock & Cortis. Jefferson Pearce retired from 
the firm and J. R. McCay became a member of it, the partnership now 
consisting of A. E. Cortis, Warren M. Kimball and J. R. McCay. This 
firm has built up a large business in the past few years, both in local 
agency and surplus line directions, and represents a strong list of 
American and foreign companies. Among the companies which are 
represented, or whose policies are procured, are the Farmer and Mer- 
chants, Lincoln, Neb.; German, Indianapolis; United Underwriters 
Agency, Chicago; Dutch Underwriters, Holland; El Dia, Spain; Bul- 
garia; Compensation Guarantee Fund, London; Nadeshda, Russia: 
Jakor, Russia; Espanola, Spain; Colonial M. and F., Java; Garantie, 
Paris. All the members of this firm have had liberal underwriting 
experience, and are excellently qualified to operate successfully. 

E. D. Weston, business representative of The Weekly Underwriter, 
has resigned to accept a position with the Interstate Life of Indian- 
apolis, with headquarters in Philadelphia. 

SURVEYOR. 


CHICAGO AND THE WEST. 


The coming of the good old summertime brings to the members of 
the Chicago Underwriters Association many a sigh for a return to the 
simple insurance life, when agents were permitted to have enough 
sense to do a few things without reference to the “manager of the 
association.” 

The complex life of the day will, in time, operate to reduce the num- 
ber of agencies, though the machinery of the association is made much 
use of by those who cannot very well afford to keep up enough of an 
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office force to keep pace with the detail of associated work apart from 
individual office routine. 

The amendments to the rules in relation to competition with outside 
agents have been passed, after due notice to the outsiders, who are thus 
better posted as to association tactics than the members themselves. 
Sprinklered risks are still the chief bone of contention, but no sugges- 
tion of a legitimate censorship has yet been presented. Meanwhile the 
undercurrent of distrust between the members themselves is quite con- 
spicuous. 

Class No. 3 will not down, the executive committee having made an- 
other effort to limit brokerages through a fresh amendment to the 
constitution, inasmuch as a well-known member had recently issued 
a circular letter offering to pay excess commissions to Class 3. An 
ambiguity in the rule, purposely introduced at the time of its adoption, 
has finally opened the eyes of the meek and lowly followers of the com- 
mittee of saints. 

A grave side of present association management is discerned by some 
in the prospect that the Chicago agents may be stripped of their local 
autonomy, and the association become, in time, a “company board.” 
The refusal of the younger and less influential agents to support the re- 
form faction which has sought so persistently to maintain the prestige 
of local self-government, is one of the curious features of the day. It 
will be recalled that at an “informal dinner,” some years ago, a reform 
sentiment was developed strong enough to have carried the movement 
then proposed, but when the time came for action at an association 
meeting the votes were conspicuously lacking. 

Cunningham, Weed & Co. is one of the younger firms embarking in 
agency business with the nominal (sole) agency of the Franklin of 
Philadelphia (which does not transact business in the main part of 
Chicago) and the second agency of the St. Paul. 
is the son of the lamented W. H. Cunningham, and the firm has already 
built up a desirable brokerage practice. 

Frank F. Holmes is in the curious position of not wishing to observe 
the rules of the Underwriters Association and yet seeking the assist- 
ance of the courts to keep him in the fold. Since the days of A. H. 
Darrow the Underwriters Association has not been subjected to any 
legal proceedings emanating from its own members. A compromise 
has been suggested along the line of Mr. Holmes’ resigning his mem- 
bership in the association (as was done by his partner, Mr. Healy) and 
then accepting an appointment as a Cook county special agent, the lat- 
ter class not being subject to local rules under the present constitution. 


Extract from a daily paper in Chicago: “Application has been made 
to the Underwriters Association for a competitive rate on the property 
in the rear of 813 West Madison street.” It is a grand sight to see 
diplomatic measures conducted “open and above board,” especially 
when you want to get under board. “We must take the public into our 
confidence,” you know, “and educate them to appreciate the consistency 
of uniform methods of rating.” 

President Hollinshead, of the Union of Philadelphia, while here last 
Friday, was shocked to hear of the suicide of Peyton Wyeth, who had 
been appointed Western general agent at the home office only a month 
ago. Mr. Wyeth was still a young man, though engaged in fire in- 
surance for over twenty years, but his frail physique could no longer 
bear the strain of the work and anxiety imposed upon it by so severe a 
taskmaster as himself. Mr. Wyeth’s associations were always with 
high-class companies, and his personal record one to be proud of in 
Aside from his physical weakness, his condition in life 
Mr. Wyeth left a widow, but no children. 


every respect. 
was most comfortable. 

La Salle street is to lose a capable inspector through the appointment 
of Charles Gibson as an Eastern special agent of the London Assur- 
Mr. Gibson was especially well liked by the Chicago local 
agents. The Northern of London has appointed Frank C. Haselton as 
special agent for Illinois and Iowa, and thus added another capable 
assistant to its efficient staff. 

Life and Casualty Notes. 

The New York Life has fallen into line by recognizing Chicago as 
a metropolis capable of passing upon medical and actuarial details just 
as if it were New York. The grand opening of the new department 
under Manager H. T. Holtz took place last week when George W. 


ance, 
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Perkins, first vice-president, made application for the first policy to be 


issued under the new regime. Mr. Perkins stated that he had had 
some transactions with the company in the past, and was thus in posi- 
tion to feel that it would be safe to take a further policy. 


Manager W. B. Carlile of the Mutual Life of New York keeps up the 
social side of life with his accustomed tact, having given a dinner last 
week to the various prize-winners who had “experience” to relate as a 
result of their St. Louis excursion. 

The Travelers of Hartford publishes an autobiography of its veteran 
Chicago agent, John H. Nolan, and adds a few extra items of his 
record, which the author had overlooked. Stated in an original way, 
Mr. Nolan’s article is most inspiring as well as instructive, mainly be- 
cause of its simplicity. He admits that as soliciting business is “so easy” 
he cannot understand why his own record should be looked upon as re- 
markable. He emphasizes the value of good clothes and persistent 
cheerfulness in connection with untiring industry. 

Secretary Robens, of the Reliance Life of Pittsburg, was here last 
week in connection with the installation of his new local office. 

The genial S. H. Wolfe of New York, who enjoys “figuring up 
things,” has gone to Minneapolis on actuarial work for the Minnesota 
Insurance Department. 

The Federal Life expects soon to branch out into some of the 
adjacent States. 

Franklin W. Ganse, manager of the Columbian National Life of 
Boston, gave a dinner last Tuesday at the Auditorium Hotel. The 
agents in the Chicago branch had thus a favorable opportunity to 
meet the home office officials as well as the Chicago directors. The 
Chicago board includes George H. Holt, Calvin Durand, John V. Far- 
well, Jr., H. A. Haugan, H. R. McCullogh and Louis F. Swift. 


—— 


BOSTON AND VICINITY. 


The report of the superintendent of the Boston Protective Depart- 
ment for April, just issued, gives the following figures: Insurance on 
buildings, $989,209.30; loss on same, $23,535.14; insurance on contents, 
$164,750 ; loss, $10,507.52; total insurance, $1,153,959.30; total loss, $38,- 
253.91. During the month under review, there was no loss on rents. 

The bill advocated by the Insurance Commissioner and other Massa- 
chusetts commissions, to regulate bond and investment companies do- 
ing business in this Commonwealth, has been passed by the Senate, to 
be engrossed. 

The Boston Board of Fire Underwriters has reaffirmed the rules of 
last year, regulating brokers, subject to changes made by the recently 
adopted recommendations. 

W. B. Henderson of John C. Paige & Co. has returned from his 
European trip. 

Among those who participated in the arguments before the Con- 
gressional committee on “shipping industries,” which held a session in 
Boston the past week, was Osborne Howes, secretary of the Boston 
Board of Fire Underwriters. 

Vice-President William Wallace of the Boston Insurance Company, 
while running to Worcester in his touring car a few days ago, had a 
narrow escape, occasioned by an accident to the automobile which re- 
sulted in an explosion. Mr. Wallace was not seriously injured, but the 
car was pretty badly wrecked. Its value was something more than 
$10,000 and it was insured for $9500. 

At the meeting of the Underwriters Bureau of New England, on the 
third instant, papers were read by F. M. Blake, inspector, on “Woolen 
Mills, Processes and Hazards;” and by R. S. Cleaves, inspector, on 
“Glue Factories, Hazards, etc.” 

The bill to regulate the rates of fire insurance, which was passed by 
the House, has been killed in the Senate. 

Life and Casualty Notes. 

General Agent Louis E. P. Smith of the Northwestern Mutual Life 
has taken temporary quarters at 18 Postoffice Square, pending the erec- 
tion of a new building on the site of the one in which he has had his 
offices. 

The New England agency of the Provident Savings Life has re- 
moved to the new Penn Mutual building, Milk street, Boston. 
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NOTES FRO? PHILADELPHIA. 

The National Union Fire of Pittsburg has appointed Frederick 
Ackermann special agent for suburban New York and the State of 
New Jersey. The experience gained by Mr. Ackermann while serving 
the Manchester in the same capacity, makes him a valuable man for the 
National Union to secure. 


A local agent, speaking of the prospects for this month, said last 
week: 

I predict that this will be one of the busiest months in the history 
of the business in this city, and it looks as though not a little of the 
work of most offices will be due to an effort to keep the balance of the 
premium account on the right side of the ledger. There seems to be 
absolutely no new business and not the usual percentage of renewals, 
but thanks to the effort of the executive committee of the association, 
we shall not want for work during the next few weeks. The removal 
of the “pink slip” charge was looked for in April, but the defects in 
the pumping station, as noted by the association experts, made it seem 
reasonable, not only to insurance men, but to many business men as 
well, that this should not be done until those defects were remedied by 
the city. It is the opinion of 90 per cent of the agents and brokers, 
however, that the date of the notice should have been the date of the 
removal of the charge. If, as has been stated, the cost to the insured 
as a result of this charge of 10 cents per 100 was $5000 a week, the dat- 
ing back of its removal to April 18 will cost the companies $30,000 of 
premiums, which they thought had been earned. Part of this outlay 
could be avoided if every one would take the sensible view which most 
insurance men have, that no return premiums shall be paid upon 
policies which expired before May 31, but some brokers are insisting 
upon return premiums upon all policies which were in existence on 
April 18, and the natural result will be that all must follow. 

The following notice has been sent out: 

Philadelphia, June 1, 1904. 

Dear Sir—You are herewith notified that the United States Mutual 
Fire Insurance Company, doing business at 411 Walnut street, Phila- 
delphia, has discontinued business, and you may return your policies 
to the former office of the company, 411 Walnut street. This is written 
solely to inform you that the company can pay no losses, and it is ad 
visable that you reinsure. Very truly vours, United States Mutual Fire 
Insurance Company. 

The operations of this company, which extended over a period of 
about one year, were very limited. On June 3, Attorney-General Car- 
son filed in the Dauphin County Court an order on the United States 
Mutual Fire Insurance Company of Philadelphia, to show cause why 
its business should not be closed and a receiver appointed. 


The Girard Fire and Marine Insurance Company of this city has ap- 
pointed T. M. Patterson special agent for Western Pennsylvania. Mr. 
Patterson’s father, Colonel F. K. Patterson, represents the Royal in 
the same field. 


Norman J. Beans, the chief clerk in the office of H. C. Knight, who 
so mysteriously disappeared on March 7 last, has been found. Ina 
letter to his fiancee from Vancouver, British Columbia, he says, until 
three weeks ago, when he found himself in that city, he is unable to 
give any account of his actions and knows nothing of how he got there 
nor of leaving Philadelphia. It is believed that he has been suffering 
from a temporary loss of memory. He says he is well and hopes to 
return soon. 

The Philadelphia museums are insured for about $750,000. At a 
meeting of the board of trustees last month, it was resolved not to 
renew the policies, but as they expire to pay the premiums into the 
insurance fund which has been created by t'-e city. There is consider- 
able doubt in the minds of many who were consulted, as to whether 
the commercial museums are a department of the city, and therefore 
amenable to the ordinance of councils providing for an insurance fund. 
! his feeling is strengthened by the fact that State, national and foreign 
governments and individuals contributed to its support. This risk was 
never regarded by underwriters as strictly first class, and for this 
reason they feel that a mistake will certainly be made if the insurance 
is dropped. 

The committee appointed by the Philadelphia Fire Underwriters 
Association to confer with Mayor Weaver on the question of increas- 
ing rate along Market street, on account of the increased hazard due 
to the present method of constructing the subway, wants him to com- 
pel the Rapid Transit Company to provide a temporary covering for 
the excavations, to protect the fire mains and allow the firemen free 
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action in case of a fire along the route. If they fail to reach an agree- 
ment the advance in rates suggested will certainly be made. Business 
men affected are complaining that they are not responsible for the sins 
of the transit company, and because that their business is seriously 
interfered with during the construction of the subway, this tax would 
be a great additional burden. Some of them suggest that as such a 
charge would be directly due to the work, it should be met by the 
transit company. It is even hinted that in the event of the charge being 
imposed, an action for damages would sustain this point, because the 
business men have absolutely no control over the situation. 


H. C. Kramer, city clerk of Camden, N. J., recently asked the 
Suburban Underwriters Association to suggest changes and improve- 
ments in the fire department that will cause the removal of the recent 
advance of twenty-five per cent in rates on a number of risks in that 
city. The association replied at length to Mayor Joseph E. Nowrey on 
June 2. 


Life and Casualty Notes. 


Superintendent O’Neill of the Kensington-Philadelphia district has 
been transferred to his old position as superintendent of the McKees- 
port (Pa.) district of the Metropolitan Life. Former Superintendent 
Brennan of the McKeesport district has taken charge of Mr. O’Neill’s 
district here. 


The president of the American Relief Assurance Company of Phila- 
delphia, Reinhold R. Koch, sailed to-day for Europe. He expects to 
return late in September. 


The high-water mark reached in premium receipts last month in this 
city by companies doing burglary insurance is likely to stand as a 
record for some time to come. It is reported that a number of the con- 
tracts were issued for three years, and of the annual ones it is admitted 
that it will be difficult to secure some of the renewals at the advance in 
rates, and already a few of the assured have notified their brokers to, 
on renewal, reduce the sum insured sufficiently to offset the increase in 
premium. If this is practiced to any great extent, the companies will 
be no better off, as a loss is rarely total. 


The Great Eastern Casualty Company of New York has appointed 
Henry Burton superintendent of the industrial health business for the 
Middle department. 


The Fidelity Mutual Life has appointed J. E. Sharpe general agent 
for Western Georgia. He will make his headquarters at Columbus. 


The Penn Mutual Life shows a gain of $4,500,000 in new business 
up to June I over the corresponding period of last year. 








CORRESPONDENCE 


THE SOUTHERN FIELD. 


[FRoM OUR OWN CORRESPONDENT. ] 

Fire insurance rates have been materially advanced in Columbus, Ga. 
The city has been reduced from a first to a second-class rating, notwith- 
standing the fact that a bond election had been called for the purpose of 
procuring funds to make improvements required by the South-Eastern 
Tariff Association. Rates went up twenty-five per cent generally, and in 
some cases as high as fifty and one hundred per cent. 


In view of the distressed condition of the fire sufferers of Yazoo City, 
the Mississippi Fire Association agreed to pay the losses it sustained in 
that fire, amounting to about $18,000, with proofs of loss, and agreed to 
pay them directly to the policyholders. It is understood that other com- 
panies will follow suit. The fire in Yazoo City completely prostrated 
business and rendered about 300 families homeless. 


J. H. Groves of Marietta, Ga., announces to the public that he will con- 
tinue the fire insurance business there formerly conducted by his father, 
J. T. Groves. 


W. W. McMillan has been appointed a special agent of the Hartford 
Life, with headquarters at Atlanta. 


The Mutual Farmers Fire Insurance Society of Travis, Williamson and 
other Texas counties has elected the following officers for the ensuing 
year: Gustav Sakovitz, president; William Kruger, vice-president; W. A. 
Narwitz, secretary, and A. Kriedel, treasurer. 


The New England Mutual has appointed Mr. Dawson, principal of the 
Guyton High School, Guyton, Ga., as general agent and State manager 
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for Alabama for that company. He will enter upon his new dutfés at 
once. 

The widow and family of the late R. H. Plant of Macon have renounced 
all claim to the $760,000 of estate insurance, so that Mr. Plant’s creditors 
will get all of that insurance. This is regarded as a very magnanimous 
sacrifice on the part of the late banker’s family, and it will mean thou- 
sands and thousands of dollars to the creditors. 

The Hartford Life has appointed C. G. Langley local manager at 
Savannah. SOUTHRON. 

Atlanta, June 4. 





COMMUNICATION. 





Liability for Reinsurance. 


&ToO THE EDITOR OF THE SPECTATOR.] 


In your issue of May 19, at the top of page 255, I note your answer to an 
inquiry concerning liability of reinsuring company in case of reinsurance. 
I hand you a little leaflet herewith, which I believe is a more correct 
exposition of the law upon the subject, and I invite you to read the 
case quoted, to wit: Bartlett vs. The Firemans Fund Insurance Com- 
pany, 77 Iowa Reps., 155-158. 

I have always been under the supposition that in case of failure on the 
part of the original insuring company to pay a legitimate claim that the 
reinsuring company, in case there was reinsurance, was liable direct to the 
policyholder in amount their proportion of reinsurance, compared with 
the total face of the policy, would bear in ratio to the loss as compared 
with the original policy in amount. Yours very truly, / 

Des Moines, Ia., May 23. A. U. QUINT. 


The following is the decision of the court in the case of Bartlett vs. 
Firemans Fund Insurance Company: 


Held: An agreement to reinsure is not an undertaking to answer for 
the debt or default of the first insurer, but is an original undertaking 
entered into with him, to indemnify the owner of the insured property 
in case a loss occurs. It is in no sense a contract of guaranty or surety- 
ship, but under it, as between the immediate parties, the reinsurer 
assumes the risk absolutely. He takes the place of the first insurer, 
assuming the liabilities, and is bound in any event to answer for the loss, 
either to him or to the owner of the property. Judgment against the 
company. 

‘“‘Joyce on Insurance”’ says, under the title “Relations Between Parties 
and Between Insured and Reinsurer:”’ 


The reinsured sustains as to the reinsurer the same relation which the 
original insured bears to the reinsured, but the contract of reinsurance 
does not inure to the benefit of the assured, and he has no claim, legal or 
equitable, against the reinsurer, nor any interest in the contract. There 
is no privity of contract between them, and the reinsured remains solely 
liable on the original insurance, and he alone has a claim against the re- 
insurer. Nor can the insured claim a right to share in the assets in case 
of reinsurance where he has not paid for ten years, on the ground that the 
reinsurance excused such payment, and in case of insolvency of the rein- 
sured and a recovery in full against the reinsurer, the insured has no 
claim against the reinsured over the per cent received from him. Not- 
withstanding this rule, we are inclined to agree with Mr. Parsons that the 
statement that assured has no claim on such funds is ‘‘too sweeping, but 
that his claim is one in common with other creditors.’’ The rule that 
there is no privity of contract between the insured and the reinsurer is 
subject, however, to such exceptions as may arise from the agreement of 
the parties, as where the contract provides that the assured may sue the 
reassurer; or in case of transfer of its business and consolidation of the 
insurer with another company, the reinsurer becomes directly liable, or 
where the reinsurer assumes all risks and liabilities of the insurer here, 
the insured may sue the reinsurer. 


The comment of Mr. Parsons above referred to reads as follows: 


The assured has no distinctive claim on those funds, no claim different 
from that of any other creditor of the insolvent company, but in common 
with the other creditors he did have a claim. * * * * The claim 
against the receiver (reinsurer?) was part of the assets in the hands of 
the receiver to be administered for the benefit of creditors. 


The foregoing remarks refer to the words of the court in the case of the 
Consolidated Real Estate, etc., Company vs. Cashaw, 41 Md., 59, 74, and 
quoted as follows: ‘The original insured has no claim in respect of the 
money so paid.” 





CASUALTY INSURANCE. 





A Large Defalcation. 


The second large defalcation occurring in New Haven within a short 
time was brought to light on June 3, when it was discovered that Douglas 
Smith, teller at the Tradesmens National Bank, was short about $65,000. 

Asa Bushnell, cashier of the Yale National Bank, committed suicide 
not long ago, fearing exposure because his accounts were short about 
$18,000. 

The A4®%tna Indemnity is on Smith’s bond for $15,000, so that the bank 
will lose about $50,000. Robert Foote, cashier of the Tradesmens Bank, 
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has been practically blind for many years, and it appears that Smith 
ran things very much to suit himself. 

An interesting suit which has been brought in connection with Smith’s 
arrest is that of the Tradesmens Bank against a local brokerage firm. 
This is for $50,000 and covers the amount Smith is said to have dropped 
in speculation. The bank officers say that they are going to find out 
how much the firm knew about the ownership of the bank’s securities, 
which Smith placed with them when he speculated in railroad stocks. 
By this suit the bank hopes to recover most of the shortage of Smith’s 
accounts. 

Smith is now under bonds of $15,000 to appear at the preliminary 
hearing. 





Agency Appointments. 


W. S. S. Coleman, formerly with the American Casualty Company, is 
now manager for the Casualty of America in the middle department of 
Pennsylvania. Henry Burton, superintendent of the middle department 
agencies for the industrial health business of the Great Eastern. Joseph 
Schauweker of Cleveland, assistant secretary of the Federal Union 
Surety in Northern Ohio. Alonzo M. Snyder is resident vice-president 
for the same company at Cleveland. L. A. Croy of Columbus, Ohio, 
special agent for the personal accident department of the Metropolitan 
Plate Glass and Casualty. 





Boy’s Value vs. Girl’s. 


Judge Adams of the Circuit Court at Newark, N. J., in deciding two 
cases against the North Jersey Street Railway Company for the death 
of a boy and girl at the Clifton avenue crossing in Newark, holds that the 
verdict of $6000 for the boy’s parents is reasonable, but a verdict of $5000 
for the girl’s parents should be reduced to $3000. It appears that the 
young woman was preparing for a school teacher’s position, and the judge 
holds that the possibilities of such a career are not of sufficient promise to 
justify a verdict of $5000. 3 





New Treatment for Tetanus. 


If recent experiments in treating this much-dreaded disease continue 
to prove successful it will be almost entirely robbed of its terrors. A 
celebrated German scientist has proposed that treatment be administered 
through the nerves, rather than through the blood. Two boy patients re- 
cently admitted to Gouverneur Hospital, New York, became hopeless 
cases, and as a last resort the new method was tried. ‘Instead of in- 
jecting the antitoxin into the blood or skin of the patient, whose foot was 
injured, an incision was made at the groin, where the leg nerves join the 
trunk nerves, and the nerves themselves were injected with the anti- 
toxin. The effect was beneficial at once, and the patient began to im- 
prove rapidly. In two weeks he was convalescent, and he left the institu- 
tion completely cured about a week ago. The other boy’s nerves were 
laid bare in the upper arm, just below the shoulder, and the antitoxin 
was injected in the nerves. He also began to improve immediately, and 
will be able to leave the hospital in a short time.” 





New Liability Organization. 


The Cleveland Board of Liability Underwriters has been organized 
and the following officers elected: President, R. H. Clark, Employers 
Liability Assurance Corporation; vice-president, Leslie H. Webb, Cas- 
ualty Company of America; secretary-treasurer, George H. Schryver of 
Neale Bros. & Schryver, Standard Accident. The executive committee 
ecnsists of R. H. Clark, George H. Schryver, E. Schryver Reese, Ocean 
Accident and Liability; Fred P. Thomas, Maryland Casualty Company, 
and E. J. Fairfield, manager of the liability department of the Travelers. 





April Embezzlements. 


Press notices and despatches for the month of April, 1904, as collated 
by the fidelity department of the Fidelity and Casualty Company of New 
York, indicate defalcations: 


RAS s cc cinceceesesie ddautaeadedeccucsesduduhesacsaasaegedeides $537,828 
Benevolent societies and imstitutionS.................. eee ee eee 1,568 
Building and loan and other associations...................00025 50,000 
CIE GUN oo os eer enewanieeeckcducecccucdaducesteacdadeerdeneen 4,300 
WOCEGN SG SONU a 5 oc cacduqccnedcatemcnccaceaeauduaiwdeesaces 101,000 
eee A CONIONS iiocicncxscxdgaceeaueessddnexcdacusceqnees 56,537 
ROG COMMINIOIY casa cecccddenetanteaekvndin th ébedeaceeuaenae 2,690 
PUMNNNINNENT « Gera a dadadayuncodcvadeneeaeeeeniadheiedsthekaukhaTa ames 53,800 
EPCOS COMMON, os hawicindidnadanddcseaeneddanccudeuess 8.438 
OI onic cerca cmncndiveeasnseeesee si neastadaeewsoudasdeuta 86,200 

QUAN +o osevcscevanusseeiceteedacetedssdenawectadtasaasaeeeee $902,361 
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Minor Casualty Notes. 

—The Continental Casualty Company now occupies two floors in the 
Fort Dearborn building. 

—The United States Fidelity and Guaranty Company has closed its 
office in Paris, France. 

—The National Surety will, for the present, remain out of the Burglary 
Underwriters Association. 

—The Ocean Accident has again captured the liability line of, Pickands, 
Mather & Co., Cleveland, Ohice 

—The North American Accident has issued strict orders to its agents 
that twisting will not be countenanced. 

—Loren H. Green & Co. of Jacksonville, Fla., are now representing the 
New York Plate Glass Insurance Company. 

—Rather than make a special deposit of $50,000 in Oregon, the American 
Bonding Company chose to withdraw from the State. 

—An extensive burglary was recently ccmmitted in Chicago involving 
$18,000 worth of jewelry taken from the house of J. W. Kiser. 

—The United States Casualty has signified its intention to make a 
deposit of $50,000 in Ohio and enter the State for liability lines. 

—Westerfield & Dodge of Pittsburg, Pa., have been appointed represen- 
tatives for the New Amsterdam Casualty in Western Pennsylvania. 

—Elwayas F. Lawson, who organized and afterward wrecked the 
Universal Casualty Company of Milwaukee, died recently in prison. 

—Charles S. Crane has purchased the stock of Wm. B. Joyce in the 
Joyce & Ayers’ incorporated agency of the National Surety in Chicago. 

—The United States Fidelity and Guaranty has discontinued the sale 
of its draft check, which was placed on the market about a year ago. 

—David W. Armstrong, Jr., formerly assistant secretary of the Attna 
Indemnity Company, has taken a similar position with the National 
Surety. 

—The National Casualty Company of Detroit has been organized with 
$200,000 capital stock to take over the National Protective Society of 
Detroit and the American Casualty of Buffalo. 

—On June 1, we American Bonding Company reduced its capital from 
$1,000,000 to $500,000 and cut down the par value of its shares from $50 
to $25, adding the funds so secured to the surplus. 

—The Insurance Superintendent of Kansas has prohibited the sale of 
accident policies to registry companies, claiming that the registry com- 
panies exceed the limits of the Kansas statutes. 

—The general agency of Sewall & Blond, formerly agents for the Cas- 
ualty of America and Union Casualty and Surety, has been sold to the 
American Adjustment Company of Minneapolis. 

—Gilbert Congdon has been appointed an assistant secretary of the 
National Surety and will have charge of the agency department. Mr. 
Congdon was with the United States Fidelity and Guaranty Company. 

—The New Jersey Bankers Association has appointed a special com- 
mittee to draft a policy form for bonding all the clerks in the membership 
banks. When this is completed bids will be considered from the surety 
companies. 

—The Gorton and Stonington Street Railway Company will look to the 
‘Etna Indemnity Company to pay $25,000, the amount of the bond fur- 
nished to guarantee the satisfactory completion of the road by the John 
B. Macafee Company of Philadelphia, now in receiver’s hands. 

—The sixth annual convention of the American Relief Assurance Com- 
pany was held in Philadelphia on May 25 and 26. Close to one hundred of 
the company’s representatives were present, and the entertainment con- 
sisted of a reception, business session, theater party, steamboat river trip 
and banquet. The meeting adjourned amid great enthusiasm and good 
fellowship. 

—The examination of the Attna Indemnity Company by the Audit Com- 
pany of New York shows a technical impairment, caused chiefly by the 
Etna Company taking over the business of the Title and Guarantee 
Company. The tna Indemnity requested this examination and plans 
are now under way to make good this impairment, which is about $50,000, 
and plate the company on a solid financial basis. 

—Another examination of the National Surety, this time by E. T. Orear, 
Commissioner, and J. B. Reynolds, actuary of the Missouri Department, 
has just been completed, as under the company’s contract with the Mis- 
souri Bankers Association, the banks of which bond their employees in 
the National Surety have the right to make an examination every three 
years. The examination has been made in a very thorough manner, and 
the statement shows the company to have gained considerably in surplus 
since the last statement was made, and the company’s liabilities were all 
correctly stated. 
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NEWS OF THE WEEK. 





THE MIDDLE STATES. 





The Hamilton Fire Resumes Business. 

THE Hamilton Fire Insurance Company of New York, which was incor- 
porated in 1852, was one of the sufferers by the Baltimore fire of Feb- 
ruary last. The company reinsured its business in the Hartford Fire and 
requisition was made upon it by the New York Insurance Department to 
make good the amount of the impairment of its capital. The call was 
promptly responded to by the stockholders. The report of Superintendent 
of Insurance Hendricks, made on May 18, 1904, shows the company to be 
in a sound condition. Its capital stock paid in cash amounts to $150,000, 
and the Insurance Department credits the company with a surplus beyond 
capital and all other liabilities of $27,764. The president of the Hamilton 
Fire is D. D. Whitney, former Mayor of Brooklyn, and its secretary is 
D. D. Leeds, who has been connected with the company in an official 
capacity for the past thirty-two years. The Hamilton has just resumed 
operations, and has entered into a general agency contract with M. 
Dugro Buttles, a prominent agent and broker of this city, who will trans- 
act its entire business in the United States. Since its organization the 
Hamilton has paid losses aggregating nearly $2,500,000. 





Middle States Life, Fire and Casualty Notes. 

—The National Union Fire of Pittsburg has appointed F. Ackerman its special 
agent for New Jersey and the suburban district of New York city. ‘ 

—The London Assurance has appointed Charles Gibson of Case, Nye, Shepard 
& Bowden of Chicago its special agent for New York State. 

—William Freidman, who was charged with setting fire to the furniture store 
of his father at Troy, N. Y., in May last, has been held to await the action of 
the Grand Jury. 

—At the last regular meeting of the Pittsburg (Pa.) local board a committee 
of five was appointed to consider and report on the advisability of revising rates 
and schedules. 

—The Security Mutual Life reports a satisfactory gain in new business over 
May, 1903, and Agency Secretary Jackson has, with characteristic force, stirred 
the field men to greater efforts to make attendance at St. Louis as large as 
possible. The agents have until July 1 to qualify for the Exposition Club. 

—Fifty priests in the Newark (N. J.) diocese of the Roman Catholic Church 
have taken out life policies in the sum of $1000. The policies are payable to the 
cathedral fund of the Newark diocese, and are in the form of gold bond con- 
tracts. There are about 150 priests in the diocese, and it is expected that they will 
all take a similar amount of insurance. The Rev. Thomas A. Wallace has been 
made a special agent of the Equitable Life to look after the business. 





THE WEST. 





The Wisconsin Fire Report. 
COMMISSIONER Host of Wisconsin has issued his annual fire insurance 
report covering the business transacted by all fire, fire marine, marine 
and mutual fire companies admitted to that State, for the year ending 
December 31, 1903. 

In his preliminary text, Mr. Host calls the public’s serious attention to 
the fact that, although we are classed as the wealthiest nation on the 
globe, our carelessness in a multitude of small matters is directly or indi- 
rectly the cause of the immense amount of wealth that is consumed by 
fire from year to year. He says: 

The waste by fire during the twenty-five years ending December 31 last 
has averaged $130,000,000 a year. If conditions remain normal during the 
fraction of 1904 yet remaining, that is to say, if no other serious conflagra- 
tion occurs, the fire bill for this year cannot be less than $300,000,000, a 
tax rate equal to three one-hundredths of the national wealth. When it 
is remembered that this immense sum is absolutely wiped out of ex- 
istence, eternally removed from the uses of mankind, the seriousness of 
the problem which confronts us may be appreciated. Insurance nor other 
scheme devised or devisable by the ingenuity of man can replace this 
wealth. It has suffered annihilation. 

Mr. Host gives a few instances illustrating the equivalent of this vast 
sum, remarking that, although this drain on the national resources 
cannot be wholly stopped, it can be very largely reduced by proper State 
and municipal legislation faithfully enforced. 

Speaking of rate making compacts, the Commissioner, seeing no injury 
to the public resulting from a system of uniform rating of risks, has the 
following to say: 

The absolute safety of the public against loss by fire consists in a great 
measure on the ability of the companies to pay current losses and ex- 
penses and strengthen their surplus funds year after year. As I have 
already said, we are more concerned to know beyond doubt that the com- 
panies whose policies we hold are fully able to pay their losses under 
extraordinary circumstances than that the same amount of so-called pro- 
tection can be secured for a few cents per $1000 less premium. 
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Western Life and Casualty Notes. 

—E. W. Peckham, general agent of the Northwestern Mutual at Toledo, died on 
May 19. 

—H. H. Ward of Cleveland recently placed a $100,000 policy for the State 
Mutual Life. 

—Roswell P. Dart of Des Moines, general agent of the National Life of Ver- 
mont, died suddenly on May 23. 

—On May 31 the Indiana Trust Company was appointed temporary receiver 
for the Old Wayne Mutual Life. 

—The Highland Nobles of Des Moines has taken over the Court of Colum- 
bian Circles, with headquarters at Tipton. 

—J. J. Jones of Des Moines, formerly with the Prudential, is now general 
agent for the Security Trust and Life in Northern Iowa. 


—Robert N. Merritt, formerly secretary of the Des Moines Life, has taken 
the managership of Eastern Iowa for the National Life of Vermont. 


—The Ethiopian Mutual Association is being organized by Des Moines men, 
to be incorporated in Oklahoma. The capital stock is $125,000, and the company 
will write only negroes in the territory south of the Mason and Dixon line. 


—William A. Hamilton, manager of the Mutual Life of New York at Terre 
Haute, and Kimball & Norton, managers of the Northwestern Mutual at 
Chicago, have made it possible for the University of Illinois to offer two fellow- 
ships of $300 each next year for the promotion of the study of life insurance. 


—The officers of the Columbia Life Insurance Company tendered a banquet to 
its stockholders and agents on May 31 at the St. Nicholas Hotel, Cincinnati. 
The object of the banquet was to bring together the stockholders socially and 
acquaint them with the working force of the company. Dr. Felix J. Cross, 
president of the Columbia, acted as toastmaster, and the meeting was one of 
great interest and benefit. 


With the Western Fire Underwriters. 
—The Western Reserve of Cleveland, Ohio, has applied for membership in the 
Western Union. 
—The Northwestern Fire and Marine of Minneapolis, Minn., proposes to enter 
Montana at an early date. 


—The Northern of London has appointed Frank C. Haselton of Springfield, 
lll., its special agent for Illinois and Iowa. 


—The Insurance Company of the State of Illinois, Rockford, Ill., contemplates 
extending its operations to other Western States. 


—The National Fire of Hartford has appointed C. E. Hoffman, formerly special 
agent of the Nebraska Underwriters, its special agent for Illinois. 


—J. J. Huss and A. B. Everts have formed a partnership in Minneapolis, to 
transact a general insurance business, under the firm name of J. J. Huss & Co. 


—The twenty-five per cent increase in mercantile and special hazards in Evans- 
ville, Ind., will be collected as long as the present fire department deficiencies 
continue. 


—The Dubuque Fire and Marine of Dubuque, Ia., has appointed S. F. Weiser, 
formerly with Montgomery & Funkhouser of Chicago, its special agent for 
‘Illinois. 

—The Commercial Union and the Palatine of London have added Indian 
Territory to the Northwestern department, under the management of J. F. Ed- 
monds, at Denver, Col. 


—The Franklin of Philadelphia has appointed Cunningham, Weed & Co. of 
Chicago its sole agents for that city, and the St. Paul Fire and Marine has 
given the firm a second agency. 

—The agencies of W. L. Nelson & Co. and Miles & Hornor of Helena, Ark., 
have consolidated under the firm name of the Nelson-Miles-Hornor Company. 
The officers are: W. L. Nelson, president; W. P. Nelson, vice-president; J. B. 
Miles, Jr., general manager, and J. M. Hornor, secretary and treasurer. 


—Owing to the diverse opinions expressed by members, it is thought that 
nothing can be accomplished by the committee of the Chicago Underwriters 
Association which was appointed to take up the matter of a better system of 
cancellations to be used by members. 


—The Ohio Inspection Bureau has notified companies that the entire line of 
the International Harvester Company at Springfield, Ohio, will be placed in 
stock companies. The line amounts to $2,000,000, and a rate of 28 cents is made 
on buildings and contents afd 75 cents on lumber. The entire plant is being 
equipped with automatic sprinklers, and besides the city mains will have a 
1500-gallon underwriters’ pump as an auxiliary water supply. Specific policies 
carry the 80 per cent coinsurance clause, and blanket 90 per cent. 





THE SOUTH. . 





Kentucky Agents’ Anti-Rebate Agreement 


At a meeting of the general agents of many of the life companies doing 
business in Kentucky, held at Columbia June 1, the following agreement 
was signed: 

We agree that in cases where any of our agents or any of us have 
been reported to the general agent of any other company represented by 
any of us as having been guilty of rebating from and after June 1, 1904, 
with such evidence as may in the opivion of such general agent to 
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whom the facts are reported justify his taking action in the matter, that 
said general agent who is reported, or whose sub-agent is reported as 
having rebated, and that each of these general agents—that is, the one 
whose agent reports and the other who is accused or whose agent is 
accused—shall each of them select from among the undersigned general 
agents one general agent each, who shall be called a referee; and these 
two referees shall in turn select a third from among the undersigned. 
And if it is agreed by these three referees that the information and 
evidence presented is in violation of the anti-rebate law, they shall 
then refer it to the Insurance Commissioner with the evidence in the 
case; and if it shall then be concluded by the Commissioner that the evi- 
dence warrants a procedure against the agent who is accused he shall take 
such action as the law prescribes or as in his opinion is necessary, and 
upon the conviction of said agent or the revocation of his license by the 
Commissioner, we agree that none of us will employ said agent within 
= space of one year following his conviction or the revocation of his 
license. 





Southern Life and Casualty Notes 


—W. H. Humphrey of Goldsboro has been appointed general agent of the 
National Life of Vermont for Eastern North Carolina. 


—The general agency formerly under the management of R. H. Plant has been 
divided into three districts. James H. West of Atlanta has been made agency 
director at Macon; Alexander Walker, agency director at Savannah, and Charles 
A. Wilson, agency director at Jacksonville, Fla. 


Southern Fire Insurance Notes. 


/ —The United States Fire of New York has decided to withdraw from Virginia. 


—Alfred Le Blanc of the Le Blanc’ & Railey agency of New Orleans has sailed 
for Europe. 

—The fire insurance agency of W. C. Swaffield of Columbia, S. C., will be con- 
tinued by W. C. Swaffield, Jr. 


—The Home Indemnity Association of Waco, Tex., has been licensed by the 
Insurance Commissioner, 


—The Union of Philadelphia has appointed Macpherson & Co. of Louisville, 
Ky., its sole agents for that city. 


—The National Fire of Hartford has transferred its Nashville (Tenn.) agency 
from W. D. Gale & Co. to C. F. Frizzell & Co. 


—The Liverpool and London and Globe of Liverpool has appointed Calvert R. 
Dey of Norfolk, Va., assistant special agent under Charles E. Wortham, Jr., 
of Richmond, Va., special agent for Virginia, North and South Carolina. 


—The Supreme Court of Louisiana has decided that incorporated agencies may 
be licensed under the State laws. The case at bar was that of Le Blane & Railey 
of New Orleans, the latter having been refused a license by the Secretary of 
State. 


—The South Carolina Association of Fire Insurance Agents has elected the 
following-named officers for the ensuing year: O. E. Johnson, Charleston, presi- 
dent; P. T. Hayne, Greenville, vice-president, and F. B. McIntosh, Columbia, 
secretary and treasurer. 


—The Dominion of Tazewell, Va., expects to be ready for business soon. The 
management announces that the new company will have a paid-up capital of 
$100,000, with a like amount of surplus, and will write surplus lines in the 
United States and Canada. 


—The Houston Fire and Marine of Houston, Tex., has entered Louisiana. 
The company, in accordance with its own desire, was recently examined by the 
Insurance Department, and the latter’s report showed assets amounting to 
$269,706 and liabilities, including capital paid in and subscribed and $6000 for 
losses in process of adjustment, $224,578, thus showing a net surplus of $45,128. 


—In line with previously expressed opinions regarding the outcome of placing 
cotton in the South in marine companies without the local agents receiving 
any benefit thereby, news is at hand to the effect that the local insurance agents 
of Montgomery, Ala., have appointed a committee to call upon Secretary of 
State E. R. McDavid for the purpose of laying before that official the loss of 
taxes to the State resulting from the placing of cotton in marine companies. 
This step on the part of the local agents was taken after it was brought to light 
by the recent Atlantic Compress Company’s fire that none of the agents had 
any of the business. 





MISCELLANEOUS. 





Taxation of Life Insurance Policies. 


THE literary department of the Mutual Life of New York has issued a 
pamphlet on the subject of the taxation of life insurance policies. A 
mutual life insurance company is defined as a collection of policyholders 
assembled in corporate form to transact the business of insuring each 
other’s lives in order that each may protect his family at the lowest cost 
without having to pay a profit to stockholders. After an explanation of 
the fact that taxes on life insurance policies must be equitably appor- 
tioned and paid by each individual policyholder on a pro rata basis frow 
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his dividends, arguments are presented showing the absurdity of placing 
a tax upon a beneficent institution like life insurance, a result of the 
thrift and economy of the policyholders and a business .which yearly saves 
to the State many hundreds of thousands of dollars for the care of those 
dependent upon it. 





National Association of Life Underwriters. 


LAsT week Hubert H. Ward, president of the National Association of 
Life Underwriters, issued a stirring address to life agents. It is too 
long for us to print in full, but we make the following extracts from it: 


Life insurance is here to stay. From being a business frowned upon in 
the past, it has forged to the front and stands to-day the foremost busi- 
ness in America; it stands almost upon the threshold of a profession, 
and it lies with the life underwriters themselves whether or not it shall 
attain unto the dignity of a profession. : ? 

The companies are here to stay; they have passed through the experi- 
mental period; they have outlived antagonism, calumny and villification; 
and they have, in the face of opposition, builded better than their pro- 
jectors ever dared hope. 

The life insurance agent is here to stay; the individual agent may come 
and go, but the great body composing the agency force is here to stay. 
You and I are part of that body, and the question arising with us to-day 
is, what are to be the relations between us? 

Two courses are open to us as individuals. Are we to compete with one 
another as social acquaintances, believing in the greatness of our busi- 
ness, and in the greatness of the agency force, which is making that busi- 
ness possible, or are we to look upon one another with suspicion, regard- 
ing one another simply as rivals in a keen, aggressive, competitive 
business. 

The old theory was that a life insurance agent only needed to know 
his Own rate book and his own company. The theory to-day is, 
he must know his own company and those of his competitors. I maintain 
he must also have a personal acquaintance with his competitors if he 
would attain to his greatest degree of success. If we are personally ac- 
quainted with the men with whom we come in competition, it is human 
nature for us to treat them with respect and to be constantly on our 
guard, in our competitive work, against doing that which would be dis- 
honorable as between gentlemen. If we have not a personal acquaintance 
with our competitor, we are at a loss to know what manner of man he 
is, and what his competition may consist of; consequently it is human 
nature for us possibly to forget ourselves in our own work. 

Whenever a life insurance agent attempts to build up himself or his 
own company by debasing his rival, he unconsciously helps to destroy 
the very structure which he would upbuild. Destructive warfares be- 
tween life insurance agents is expensive; it is a drain upon the pockets 
and upon the nerves of the individual agents engaging in it; it increases 
the cost of producing insurance per thousand for the individual agent. 

You and I, engaged in field work, cannot get away from one another; 
therefore, let us learn to know one another. You ask, wherein is the ben- 
efit? My reply is: anything that will tend to place life insurance solicit- 
ing upon a higher plane in the minds of the public, will tend to place 
more dollars in the pockets of the soliciting agent. Let us, as agents, 
siop preying upon one another, and let us try, in a legitimate way, to 
earn our living from the public. 

The National Association of Life Underwriters and its component parts, 
the local associations sprung from the desire of the agents to better the 
condition of things in their particular calling; it is a movement which 
must be fostered by the agency force. The home offices very properly, 
aside from indorsing it, should only participate in its functions as guests. 

The movement in my judgment is primarily for the purprose of up- 
lifting the personnel of the agency force. The companies and the general 
agents are no longer seeking men who have been failures in other 
lines of work; they are endeavoring to draw to themselves the successful 
men in other walks of life. The whole trend of life insurance is onward 
and upward. 





Yale Lecture by James W. Alexander. 


On Monday, June 6, James W. Alexander, president of the Equitable Life, 
delivered a lecture in the University Course of Insurance. His subject 
was: ‘‘The Hazard of Inexperience.’’ The lecture was highly interesting 
in its entirety, and we regret that we have not room to reproduce it in 
full. The following are extracts: 


I suppose there are not many of you who look forward to this career, 
lucrative though it might become. Some of you will be lawyers, some 
legislators, some will hold public office, some will pursue literature, 
and some will essay the editorial function. In all these spheres and 
others it will be useful for you to know something about life insurance; 
and it will be useful to the public for you to know how little you know. 

One of the greatest clogs upon the proper conduct of this important 
enterprise of life insurance is the interference of ignorant and sophis- 
ticated people who, for one reason and another, have a temporary oppor- 
tunity to exercise power or influence. Let me show you what I mean 
by relating a few facts. 

When some question of importance—perhaps vital importance, aris- 
ing in the conduct of the life insurance business—comes before the pub- 
lic, the editor of a newspaper has the power to influence the opinions 
of thousands of people all too ready, IT am sorry to say, to believe 
what is false, particularly if it is to the discredit of corporations or the 
capitalistic class. 

“The bookful blockhead, ignorantly read, 
With loads of learned lumber in his head.”’ , 

The editor has, perhaps, been through a course of lectures at Yale, 
and thinks he knows it all. With his theoretical knowledge, and his 
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vast confidence in himself, he launches out, and as what is wrong is 
not always unpopular, he may succeed in distorting the minds of a con- 
siderable portion of the public on questions which, to be decided correctly, 
require the experience of years. The legislators read the papers and, 
similarly ignorant, they incorporate popular fallacies into laws. The 
result is the handicapping of a scientific enterprise which cannot be con- 
ducted to success without compliance with cardinal principles applied 
in the tight of experience. 

* * * * 


You find yourselves confronted with the spectacle of a tremendous 
financial organization; so vast that it is beyond the ordinary gifts of the 
careless observer to comprehend it. The accumulated funds of the 
life companies reporting to the State of Connecticut December 31, 1903, 
were Over $2,175,000,000, and the insurance in force in these same compa- 
nies was over $8,700,000,000. Almost the whole of this has been rolled 
up during the last fifty years, besides over $3,000,000,000 which has been 
paid out by these companies in the shape of matured policies, dividends 
of profits and surrender values. If what is known as “industrial”? and 
“fraternal” business were added, the insurance in force would be larger 
by $8,500,000,000. 

It may assist the imagination in realizing the immensity of these sums 
tc compare the accumulations of the standard American life insurance 
companies with some other large masses of investments. For example, the 
national debt of the United States is $1,299,039,904, or about three-fifths 
the amount of the accumulated funds of the American life insurance 
companies reporting to the State of Connecticut. The capital of the Bank 
of England is £14,553,000, which at $4,866.18 would be $/0,8u0,000, or 
about one-fifth of the accumulated assets of any one of the three largest 
life insurance companies of America, and less than one-thirtieth of the 
accumulated funds of all the American companies reporting to the State 
of Connecticut. The combined capital of all the national and State banks 
in New York city is about $125,500,000. 

No wonder that the spectacle of such wealth accumulated in so short 
a time should excite the ambition of ignorant men to do the same thing 
over again—often by mistaken and reckless means—sometimes by fraud- 
ulent. No. wonder that doctrinaires should appear like grasshoppers 
to teach the men who have spent their lives in the work how to do it. 
No wonder that the ever-present ignoramus should study to find some 
weak spot in the armor, in order to parade himself before the galleries 
as a reformer. No wonder that the pessimists should sigh over the 
dangers of such enormous undertakings. No wonder that the harpies 
should gather to extract by foul means some of these millions for them- 
selves. No wonder that the readers of the daily journals should get 
confused and falsely suspect some analogy between this honorably con- 
ducted, scientific, rock-bottomed institution, and the ‘“‘watered’’ schemes, 
with their promoting ‘‘syndicates,’’ which have sprung up in these latter 
ro to allure a covetous public, and many of which have withered and 

ied. 

You are to be aware of all these deceptive views. You—the rising 
generation of liberally educated men—are to be the balancing power 
in the community, to protect what is right and just in this vast scheme 
cf beneficence (and most of it is right and just) from the damage and 
injury which wrong views crystallized into action can do. 





Fund Solicited to Defend Sullard Case. 

PRESIDENT NORTH of the National Association of Local Fire Insurance 
Agents has addressed a communication to the local agents throughout the 
country asking for subscriptions, in order to defend the case of the Sul- 
lard agency at Yonkers, N. Y., in which the New York Supreme Court 
gave a decision stating that an agent, or his successor by purchase, can- 
not legally retain a record of the expirations of a company that has taken 
up its supplies or that the agent himself has resigned, and that further- 
more an agent cannot write or solicit for another company the business 
placed by his predecesor in a company formerly represented by the 
agency. President North contends that if this decision is allowed to 
stand it will be cited as a precedent elsewhere in cases of like nature, 
and have the effect of influencing future decisions in other States. This 
decision virtually has also the effect of vesting a company with the 
entire title to and interest in the business which the agent has secured. 
President North claims that the decision is not good law, and thinks that 
a reversal of the injunction can be secured. 





Proposed Tsx on Insurance. 
A RESOLUTION has been introduced in the Quebec Legislature to readjust 
the tax on American life companies. It is argued that the American 
companies should pay the same tax that Canadian companies pay in the 
United States. Until recently the American companies paid nothing in 
Canada, but are now paying one per cent on premiums. 





Handy Guide and Premium Rates. 

WE have received numerous letters from superintendents of the large 
industrial life insurance companies, commenting favorably on ‘‘The Handy 
Guide to Premium Rates, Applications and Policies for 1904,” and ‘‘Pre- 
mium Rates of American Life Insurance Companies.” 

The following are samples: 

Bernard J. Lynn, superintendent of the Metropolitan Life at Jersey 
City, writes: 


I would respectfully advise you that I have already distributed thirty 
copies of Premium Rates of American Life Insurance Companies, and 
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ordered twenty more from my company, with the hope of duplicating 
the number in the future. I have also disposed of a dozen copies of The 
Handy Guide to my agents, so you can judge from this fact that I am 
very well pleased with The Spectator publications. 

E. M. Dickson, superintendent of the Metropolitan Life at Dallas, Tex., 
writes: 


Referring to your Handy Guide and Premium Rates for 1904, I beg to 
state that I have used your books for some time, and find that they 
thoroughly fill the bill. Am glad to be able to state that I have already 
sent in my order this year through the Metropolitan Life for a liberal 
supply. 

Ike Leserman, superintendent of the Metropolitan Life at Cedar Rapids, 
writes: 


I have ordered through the home office a large supply of your Premium 
Rates and may say that these books this year are superior to any I have 
had so far, and should I be in need of any more, I shall take steps to get 
them. 





A Peculiar Assignment. 

THE late Rev. Frederick Rouff of Pittsburg carried about $30,000 with 
the Equitable Society, and it had been his custom to secure, as he 
thought, creditors for temporary loans by handing them one of his 
policies, making no assignment. When his death occurred, two 
policies were so held and the society, having no record of any assign- 
ment, could not recognize the claims of policyholders. Suit was 
brought against the executor of the estate to compel a proper assign- 
ment, the decision being rendered for the plaintiffs, the company then 
paying the money to the assignees, thereby establishing the point that 
an assignment, whether in writing or not, can be enforced. 





Blair Policy of the futual Life. 


IN the United States Circuit Court, on Friday last, at St. Louis, Judge 
McKeighan, counsel for the Mutual Life of New York, declared that his 
clients demanded the cancellation of the $200,000 policy carried on the 
life of the late James L. Blair, on the grounds that from 1896 until the 
issuance of the policy the insured was an habitual forger. It was stated 
that Blair had embezzled securities worth $30,000 belonging to Violet 
Brown, had misrepresented his income, claiming $100,000 a year, when 
it was less than $20,000, had falsified when he stated he was a ‘“‘capi- 
talist’? as well as a lawyer, had forged his wife’s name, lived a fast 
life and had contemplated suicide in case of exposure. 





J. F. Downing Celebrates. 
YESTERDAY was a gala day in Erie, Pa., the occasion being the celebra- 
tion of the close of J. F. Downing’s fortieth year as general agent of the 
Western department of the Insurance Company of North America. The 
following guests were expected to be present to tender their congratula- 
tions to Mr. Downing: 

Charles Platt, president Insurance Company of North America; E. L. 
Ellison, vice-president Insurance Company of North America; E. C. Irvin, 
Fire Association; John L. Thompson, vice-president Pennsylvania Fire 
Insurance Company; C. H. Barry, general agent Pennsylvania Fire In- 
surance Company; Joseph A. Kelsey, United States manager Aachen and 
Munich Insurance Company; J. H. Lenehan, general agent Phenix In- 
surance Company; George M. Fisher, manager Western Railway Under- 
writers; D. W. Burrows, Cook county general agent of Insurance Com- 
pany of North America; H. C. Alverson, James P. Adams, T. P. Phillips, 
W. B. Flickinger, John Burns, James Burns, James E. Beasley, James A. 
Manchester, H. T. Fowler. Also the following State and special agents: 
J. C. Johnson, general adjuster; L. J. Bonar, W. A. Hommes, H. H. 
Friedley, A. C. Mathews, Robert F. Medbury, H. H. Rassweiler, George 
A. Arens, J. M. Shoemaker, F. A. Phillips, I. W. Holman, M. B. Russell, 
William L. Ely, D. H. Stevens, Charles F. Hardy, O. E. Johnson, Ed. S. 
Phelps, J. M. Richards, W. D. Perry, M. V. B. Benson, George C. Main, A. 
R. Gress. In addition, the following gentlemen, who are now associated 
with Mr. Downing in the general agency management: W. N. Johnson 
and B. L. West, assistant general agents; L. M. Dewey, superintendent 
accounting department; F. B. Downing, superintendent of agencies. 

A notable incident of this occasion was expected to be the attendance 
of J. A. Manchester, who occupies the unique position of being the first 
agent appointed by Mr. Downing forty years ago at Cleveland, Ohio, 
which was the first agency established by him, and which has been con- 
ducted ever since by the firm of Runnells & Manchester. Mr. Man- 
chester brings with him his first agency record, in which is indorsed in 
Mr. Downing’s own hand-writing copies of the first policies issued from 
that agency, under date of April 26, 1864. 





Life, Fire and Miscellaneous Notes. 
—Tom C. Grant of San Francisco and Mrs. Emma B. Folsom were married 
recently. 
—Secretary Garrow of the general committee of underwriters states that the 
total insurance already paid on the recent Toronto conflagration aggregates 
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$8,550,000. So far the total losses reported have exceeded the insurance by 
$1,250,000. 


—The Atlanta Birmingham has decided to write surplus lines through W. C. 
Newman of New York city. 

—The National Association of Local Fire Insurance Agents will hold its annual 
meeting at Hot Springs, Ark. 


—E. B. Hiles, fire manager of the Royal Exchange of London, sailed for 
Europe this week on the “Ivernia.” 

—Ludwig Bramsen, general manager of the Nye Danske of Copenhagen, sails 
for Europe to-day on the “Deutschland.” 

—The Redwine & Brewster agency, managers Indiana department of the Hart- 
ford Life, produced $759,500 of new business from January 1 to June 1, 1904. 


—H. W. Gennerich of New York stands first among the fifty leading agents of 
the Equitable as to new business paid for during May, and also during the first 
five months of 1904. 


—D. E. Davies, formerly general agent for the Mutual Life of New York in 
North Wales, has been appointed manager for all the counties in Wales, with 
headquarters in Cardiff. 


—H. M. Gibbs, Ohio special agent of the British America and the Western 
Assurance of Toronto, will take the Pennsylvania field on June 15, with head- 
quarters at Philadelphia. 

—The Firemans Fund of San Francisco has appointed J. V. Spears, formerly 
the company’s State agent for Texas, manager for Texas and Indian Territory, 
with headquarters in Dallas. 


—The Mutual Reserve Life announces the issuance of a full return premium 
contract. The new policy will provide for either annual or accumulative dividends 
at the option of the applicant. 


—A. S. Burge and A. L. Porter are now representing the United States Annuity 
and Life Insurance Company of Chicago as State agents for Washington, Idaho 
and Montana, with headquarters at Spokane, Wash. 


—It is understood that George W. Turner of San Francisco, Pacific Coast 
manager of the Northwestern National of Milwaukee, has resigned, owing to 
that company’s action in restricting writing in San Francisco’s congested district. 


—W. Smedes Hendley of Columbia has been promoted to the position of super- 
intendent of agents for the Mutual Life of New York in South Carolina. Mr. 
Hendley has been with the Columbia agency for some years, holding various 
positions under Manager F. H. Hyatt. 


—Secretary Mason of the National Association of Life Underwriters announces 
that the topic selected for the prize essay for the year 1904 is “The Bounds of 
Competition.”” The report of the committee of award will be presented at the 
annual convention at Indianapolis in October next. 


—The National Life of the United States is distributing a useful pamphlet con- 
taining important information for visitors to the Exposition at St. Louis. The 
company maintains headquarters in the Missouri Trust building, the advantages 
of which are placed at the disposal of the public. 


—The life underwriters of Burlington, Vt., have voted to attend the funeral 
of W. H. S. Whitcomb in a body. The death of Mr. Whitcomb, who was the 
oldest active life agent in Vermont, probably makes E. G. Mason, also of Bur- 
lington, the oldest agent in the State who is still an active writer, and, with few 
exceptions, the oldest of the Equitable Life agents in the country. 


—The National Fire of Hartford has appointed George H. Tryon, formerly the 
company’s special agent for New York State, its second assistant secretary. 
President Nichols, in his circular to agents announcing the appointment of 
George H. Tryon as assistant secretary, says: “His promotion is a well- 
merited recognition of his faithful, intelligent and valuable services to the com- 
pany.” 

—The Prudential Insurance Company has issued a pamphlet called “‘Finding 
List,” which is virtually an index to its exhibit of diagrams, charts, maps, etc., 
now established in the St. Louis Exposition. The pamphlet will be found useful 
as a ready guide to the various exhibits. These attract much attention because 
of their skillful illustration of the subject of life insurance, but especially of the 
phenomenal growth of the Prudential. 


—The governing council of the Insurance Institute of Montreal has announced 
the winners in the recent prize essay competition, as follows: For prize offered 
by this institute on the subject of “Government Supervision of Insurance Com- 
panies”—first prize $30, B. W. Newton Grigg of the Sun Life; second prize $20, 
George A. Dunlop of the Standard Life. For prize offered by R. Wilson-Smith, 
open to all associate members under twenty-one years of age, on the subject, 
“The Origin and Development of Insurance in all its Branches.” First prize 
$15, R. J. Dean of the Norwich Union Fire Insurance Society. 


—The National Board of Fire Underwriters has sent out reports on the fire 
protection and water supply of Evansville, Ind.; Topeka, Kan.; Kansas City, 
Mo., and Kansas City, Kan. The inspectors report as follows: Evansville—in- 
sufficient fire apparatus and inadequate water supply; Topeka—a new 20,000,000- 
gallon pump necessary to cover the wholesale and retail districts; Kansas City, 
Mo.—that the present twenty-six-inch delivery main be supplemented by an- 
other main; Kansas City, Kan.—the fire-fighting facilities were declared inade- 
quate, and the installation of additional mains, hydrants and pumping engine 
were recommended. 
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Miscellaneous Insurance by States. 


MISCELLANEOUS INSURANCE BY STATES—Continued. 
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, og & 
Name AND LocaTION oF Company. acre Ra ncedl $ 823 
ar & 
CANADA. 
Accident. $ $ % 
Accident Guarantee, Montreal .............0000- 15,076 5,904 39.2 
Canada Accident, Montreal........cccccccssceecs 25,180 9,802 38.9 
COnaGe TAMWHY, TOURWE 6 ocesicsscincicccnwenecicsses 154,486 68,083 44.0 
Dominion of Canada Guar. & Accident, Toronto 170,993 54,092 31.6 
Employers Liability, London.................+++ 22,277 8,661 38.9 
London Guarantee and Accident, London....... 71,170 34,014 47.8 
Maryland Casualty, Baltimore............c.seee0- 2,779 218 7.8 
Ocean Accident and Guarantee, London......... 94,337 52 817 56.0 
Ontario Accident, TOromto ....cccccscccccccccees 9,808 19,828 28.4 
Railway Passengers, ‘Toronto ........eceeeecesees 6,401 4.7 
iG, SNE Oca ccicncasSGnsckeonss coe wneeeakecbes 160 23 14.4 
TERGEIETE, TABTIGOE ois osc scicnascacedecacesbensss 88,483 42,129 47.6 
DIMMER ccschonansecesccssvosbuancecaeeeienssen 721,100 295,827 41.0 
Burglary. 
Dominion Guarantee Company, Montreal...... 24,7380 7,566 30.6 
Employers Liability. 
Employers Liability, London ................00. 229,940 115,000 50.0 
Maryland Casualty, Baltimore.......0........... 22,378 1,410 6.2 
Ocean Accident and Guarantee, London........ 48,657 25,240 51.9 
Ontario AGCIGeNE, TOTOREO 6: <<00.000si0secscicscee 88,484 41,378 46.8 
SURGRIRER, RERRNONE 8 o.5:500'0:6ikska0ns650s ssesiesen's 9,152 4,758 52.0 
HOE co snandsshessscncduseeaeenseaesnceswees 398,611 187,786 47.1 
Fidelity and Surety. 
American Surety, New Yorlk......0cccesecsscerses 10,823 1,374 12.7 
Dominion of Canada Guar. & Accident, Toronto 20,962 3,097 14.8 
Employers Liability, London..............+.s000- 27,583 10,832 39.3 
Guarantee Co. of North America, Montreal..... 30,427 300 17.4 
London Guarantee and Accident, London...... 56,914 8,578 15.1 
Railway Passengers, Toronto 2... 0ececveccsvses i ene ee 
U. S. Fidelity and Guaranty, Baltimore......... 5,477 166 3.0 
DURE os diacdin soup buceenceeaaseupenesasenes 152,538 29,347 19.2 
Health. 
Accident Guarantee Company, Montreal......... 5,827 3,921 67.3 
Comets Aveidint, Momireal. ..ccccccccessncccnece 3,885 1,212 31.2 
COCR SERMON, NORCO iiccacsccacbcsrcncaccseces|  —seelssic 14,908 = 
Dominion of Canada Guar. & Accident, Toronto] _...... 12,719 piciare 
Employers Liability, Montreal...............000 8,590 5726 55.0 
London Guarantee and Accident, London:...... 4,638 1,536 33.1 
Maryland Casualty, Baltimore.................0.- Bony 4). « oaisheas Sinias 
Ocean Accident and Guarantee, London........ 11,841 9,154 77.3 
CPRERTIG: PAOCIGERE, TOTO. sisssssccccvaremescccs] saeses 030 seat 
Railway Passengers, Toronto.........cceccccccees| sevoce 
BREE: 5oicsiohwhs Kamen aeSSSeWSca weeeseesNewaess, 35,443 57,409 | 162.0 
Plate Glass. 
Canada Accident, Montreal .....0.0ccscecsoccecs. 15,735 5,766 36.6 
Dominion Plate Glass, Montreal..............6+- i 6,886 33.9 
Lloyds Plate Glass, New York..............ee00 46,615 19,570 42.0 
New York Plate Glass, New York.............. 3,097 004 80.8 
DIRS nid don Kuss HERRS EAN ORERS RéemcneEeRe EA 85,728 34,726 40.5 
Steam Boiler. 
Boiler Inspection and Insurance, Toronto...... 39,017 7,236 18.5 
Agererates: (Canada): 2. ccvsccesevecccaeces 1,457,167 619,897 42.5 
DELAWARE. 
Accident. 
Wea RNR is 5 insncc5esecs ewes wennendiseans 1,027 930 90.6 
Central Accident, Pittsburg .......cccccsseccesess 659 62 9.4 
Employers yon 4 RAGIION: 545 a00nssnneeintas'e 164 18 10.9 
Fidelity and Casualty, New York.............+5- 335 118 35.2 
General Accident, Perth® ..........cccccssscccees 1,886 289 15.3 
General Accident, Philadelphia* ................. 3,580 954 26.6 
Maryland Casualty, Baltimore ...... 3,325 697 21.0 
Philadelphia Casualty, Philadelphia. 3,580 1,200 33.5 
Preferred Accident, New MOEK. sees 1,875 869 46.3 
Standard Life and Accident, Detroit 461 85 18.4 
TESTE, SEI 6 ic osnsasesenscewecsccesinw sae 4,422 789 17.8 
United States Casualty, New York.............. 177 6 3 
U. S. Health and Accident, Saginaw*............ 2,563 1,345 52.5 
MIR es ick ns ised sane steseneeGs seenesescass 24,054 6,645 27.6 
Burglary. 
Fidelity and Casualty, New York..............-. Bee a... .cyepeeas ; 
(rere AROMONS. PCT © oes oes saeeessnks sec bavne et i er ‘ 
Maryland Casualty, Baltimore.................... ee arr . 
U. S. Fidelity and Guaranty, Baltimore......... 1,316 30 2.2 
S| Lae ere ney Ree ae ee est Te eee 2,203 30 133 
Credit. 
American Credit Indemnity, New York.......... 4,125 652 15.8 
Employers Liability. 7 
/®tna Life, Hartford ............... e's obs sessions 2,457 1,908 77.6 
Employers pe cg 4 Philadelphia............. 3,010 7,967 | 264.8 
Employers Liability, London ..............s0ee0e 2,942 893 30.4 
Fidelity and Casualty, New York.............+.. 1,218 326 26.7 
Frankfort Marine, Accident and P. G., Frankf’t ae eee eens 
Maryland Casualty, Baltimore ..........+..++e++- 4,702 83 L.7 
Philadelphia Casualty, Philadelphia.............. me | bhuwee ae 
PIE vikkck wads eadeareucscxestetesoeorkesess 14,439 11,177 77.5 
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a a € 
: C8 5 
Name AnD Location oF Company. —- —, $ £25 
sale 
A 
DELAWARE—Cont. $ $ % 
. Fidelity and Surety. 
American Bonding, Baltimore...... 705 1,280 | 181.6 
American Surety, New York.... a a eer eee 
Fidelity and Deposit, Baltimore........... sion i errr aie 
U. S. Fidelity and Guaranty, Baltimore......... PES hi.” wanes 
PUOUOIG: ra raisisonnatb nar noe pelo eum a nieranrow dee Saesione 10,713 1,280 11.9 
Health. 
SAUD AS OURBEPIORG cao ccs sccaceesicaicnidscccaseees|  — deeains 50 ee 
Central Accident, Pittsburg.............ceceeeees nt eco eae 
Fidelity and Casualty, New York..............5- 1 et rere asco 
Maryland Casualty, Baltimore...............0.00 1,072 73 68.3 
Philadelphia Casualty, Philadelphia.............. 988 3,871 48.4 
Preferred Accident, New York...............68- 212 789 | 872.2 
Standard Life and Accident, Detroit............. 45 25 55.5 
United States Casualty, New York............. 43 20 46.5 
MSLOIE cis a inle signe soins Beene Neewnt aie aoakises 9,593 5,487 57.2 
Plate Glass. 
fEtna Indemnity, Hartford .......ccccccscscsccces Cn ee are 
Central Accident, Pittsburg......ccscccocsssscses a ee Sate 
Fidelity and Casualty, New York................ 289 56 19.4 
Lloyds Plate Glass, New York..............008: 815 106 13.0 
Maryland Casualty, Baltimore................000- 2 ae) es i cia 
Metropolitan Plate Glass, New York............ 616 | 211 34.2 
New York Plate Glass, New York............... 344 50 14.5 
Philadelphia Casualty, Philadelphia............. 30 26 86.6 
TONING iis sicclnguea sinasesasiweseeawvecnseee oes 3,014 449 14.9 
Steam Boiler. 
Fidelity and Casualty, New York................ 2,752 65 2.3 
Hartford Steam Boiler, Hartford................. r 50 8 
Maryland Casualty, Baltimore...............0000 Bek = “amen ae 
MANE eae cstiguwensesreronemvinee tact ssiecimeinn 8,773 115 1.3 
Aggregates (Delaware) .....cccescccesseces 76,914 25,835 33.6 
Kansas. 
Accident. 
Continental Casualty, Chicago*................4. | 80,114 38,168 47.6 
Fidelity and Casualty, New York e 20,885 10,666 51.0 
Maryland Casualty, Baltimore ......... 4,382 1,798 41.0 
Ocean Accident and Guarantee, London 1,883 310 16.4 
Pacific Mutual, San Francisco ... 23,300 T200 31.2 
Preferred Accident, New York* aoe 7,709 2,950 38.3 
Standard Life and Accident, Detroit............ 23,856 14,285 59.9 
REAVELGES, PAAPPEOLE ob ccciecn sc ccicisaseceticsieweesses 16,668 3257 43.5 
United States Casualty, New York.............. 1,629 1,584 | 103.0 
U. S. Health and Accident, Saginaw*............ 6,061 2,695 44.4 
PA Tle, TAAL E oe cccicacccewsicssewicvciesevieetwrs 29,680 9,223 31. 
MOIS roa kaccsidncn as eee icoesssunaeues weasees uta 216,067 96,213 44.5 
Burglary. s 
AGitna Indenmity, Hartiord 2... .cccscscescccvece is re ee ree 
Fidelity and Casualty, New York.............06- 6,703 11,512 | 172.0 
Maryland Casualty, Dikiaeee Ersiei pine sinciejoinislsis'oteintss LAS ae ee ae 
Ocean Accident and Guarantee, London......... 8,025 2,747 34.2 
U. S. Fidelity and Guarantee, Baltimore........ 2,848 31.6 
LOLAIE acay cosine cates sneneaaseesecsnseusweeaoe 19,376 15,159 78.2 
Employers Liability. 
Fidelity and Casualty, New York.............66- 7,333 10,174 | 138.7 
Maryland Casualty, Baltimore..............sse08- 7,832 9,594 | 122.5 
Ocean Accident and Guarantee, London........ 7,112 2,859 40.2 
Standard Life and Accident, Detroit............ 513 33 6.4 
DEUS, BEOUMOLE <oesacanciecrumchbtetinesss aces 298 199 66.8 
United States Casualty, New York............... 2,873 18,087 | 629.8 
SAU TAG, AABEROEE Siicicanascevensdvisiisetivesicees tee ft Saad eyes 
RRR 65 s6cG tai ca ise aod NoSeaedies cicninw eos 37,981 40,946 | 107.7 
Fidelity and Surety. 
Fidelity and Casualty, New York................ ee Cre eae 
U. S. Fidelity and Guarantee, Baltimore....... 22,836 5,089 22.3 
DG acne aaceweh te as eeuapieeones cudnt 22,948 5,089 22.2 
Health. 
Maryland Casualty, Baltimore..............+.0005 259 166 64.1 
Standard Life sod Metin, TOMUEOIG 60% icc anes 682 210 30.8 
United States Casualty, New York.............. 163 20 12.3 
REGIOER cckiocidccras piace meanenceaessbeine asker 1,104 396 26.8 
Plate Glass. 
Casualty of America, New York.............006. i) eee re 
Fidelity and Casualty, New York................ 2,693 1,408 52.3 
Lloyds Plate Glass, New York..............0000- 4,207 1,413 33.6 
Maryland Casualty, Baltimore................... 672 319 47.5 
Metropolitan Plate Glass, New York............. 3,258 1,204 37.0 
New , seme Plate Glass, Newark.........scsceee 2,623 1,129 43.0 
New York Plate Glass, New York............... 2,236 729 32.6 
PENSUMO carciecnnciow eeeistatew oisieie sme SVs eros eis ele sle 15,763 6,192 39.3 
Steam Boiler. 
Fidelity and Casualty, New York................ Cre is 
Hartford Steam Boiler, Hartford................ 14,511 909 6.2 
Maryland Casualty, Baltimore..............see00- 935 4 mae 
Ocean Accident and Guarantee, London........ ‘i renee 
United States Casualty, New York.............. an nee oe 
MEDEA. -ccadvspus wees savas owbasecenorbe peer cures 17,144 913 5.3 
Aggregates (Kansas) .......ssseesseeeeeees 330,378 164,908 | 49.9 








* Includes health. 


* Includes health. 
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an n 
- an “s an 
Nae ann Location or Cour Premiums Losses 8 a 58 ee a i la Cc Premiums Losses 2 2 52 
itt es Received. | Incurred. | 36° 8 a ere a ey Received. | Incurred. | 39°68 
go ek wo 8 
eeitiwcesdiual mH oO 
| 
Lowa. : Lovuistana—Cont. To 
’ _ Accident. $ $ % Ocean Accident and Guarantee, London......... 15,067 6,117 40.6 
Coptinental. Chicago. occeciccscecesociccestcceese 60,084 34,400 57.2 Philadelphia Casualty, Philadelphia............. 5,649 622 11.0 
Employers Liability, EMMONS icovaccsccdanscunaues 1,164 168 14.2 
London Guarantee and Accident, London...... 1,477 263 18.2 ROME fsctiudacetensadauasaccans ccessasauiaas 33,986 14,798 5 
Maryland Casualty, Baltimore.................+- 4,378 2,500 57.1 
Ocean Accident and Guarantee, London........ 1,502 353 23.5 Employers Liability. 
Preferred Accident, New York.......... Seddaxcs 17,143 4,032 23.5 Pia EAs TA RRIOOE oa daar ecincaddcadaddccnuaddives 21,032 7,410 35.2 
Standard Life and Accident, Detroit............ 21,984 12,445 56.6 Employers Liability, London...............s000 »784 2,704 30.8 
United States Casualty, New York.............. 1,563 756 48.3 Fidelity and Casualty. New York................ 4309 668 10.5 
U. S. Health and Accident, Saginaw*.......... 5,146 2,876 57.0 Frankfort Marine, Accident and P. G., Frankfort 6,806 6,798 99.8 
London Guarantee and Accident, London...... 14,109 6,090 43.2 
RAMAN occ aee coud owscuuenuscnthawesusiaassaas 114,441 57,793 50.5 Maryland Casualty, Baltimore ...............05- 25,478 4,723 18.5 
New Amsterdam Casualty, New York........... 424 677 | 136.1 
Burglary. Pennsylvania Casualty, Scranton..............00: 170 35 20.6 
#&tna Indemnity, Hartford................se0ee- a ee ae "EWMGGIASE RERUNIONUE dade datecdsdiassceckuvacdecdeas 15,835 3,069 22.6 
Bankers Mutual, Des Moines ..............0.00 8,923 132 1.4 United States Casualty, New York.............. 2,816 303 7.9 
Fidelity and Casualty, New York................ 11,753 4,522 38.5 
Maryland Casualty, Baltimore...............00+: eee ee eees GER Svea ucuccdnacdageuadasacscdeddsiatavede 101,813 $2,377 | 31.8 
New Amsterdam Casualty, New York........... 2,026 523 25.8 
U. S. Fidelity and Guaranty, Baltimore......... 8,444 67 1.9 Fidelity and Surety. 
#Sina Indemnity, Hartiord «....cccccsccccccesces 1,186 907 76.4 
ORE concaccocdnauncesdecssamhacndcdecuccnes 27,906 5,244 11.8 American Bonding, Baltimore 9,210 2,773 30.1 
Amerfican Surety, New York.. 12,784 2,546 19.9 
Credit. Bankers Surety, Cleveland............... 973 wad aaa 
American Credit, New Yoriko... ccccccecccccccacs 10,650 3,531 33.1 City Trust, Safe Deposit and Surety, Ph 865 ha 
; Fidelity and Casualty, New York 520 aAae 
Employers Liability. Fidelity and Deposit, Baltimore.. sa 14,149 7 50.9 
Employers Liability, London ..............000+ 10,082 2,819 27.9 National Surety, New York...........ssccceeeees 191 2 32.0 
London Guarantee and Accident, London 25,856 10,541 40.8 Ocean Accident and Guarantee, London........ 17,693 6 39.2 
Maryland Casualty, Baltimore............. 6,153 3,251 | 52.8 U. S. Fidelity and Guarantee, Baltimore........ 11,702 4,000 | 34.2 
Ocean Accident and Guarantee, London. waa 18,856 3,260 17.3 
Standard Life and Accident, Detroit............ 1223 701 | 11.3 "NAAM ccc dxdt dcaccasedacdcndcatcevanneses 76,273 26,663 | 34.9 
United States Casualty, New York.............. 1,192 556 46.6 eee 
ealth. 
RGRAME coi ccoc watceinacwdicncdecuedeecacuswcad 68,362 21,128 30.9 Z#tna Life, ES eS Re 5 35 13.7 
Continental Casualty, Chicago............sssee+- 2,736 1,496 54.7 
Fidelity and Surety. Employers Liability, London.............eceeess etl” Maedas wees 
Alina Tademnity, Hartlord: .......ccsscccccscess 483 cscees os Fidelity and Cosnalty, DC ere 2,025 233 11.5 
American Bonding, Baltimore ...............+5- 12,970 11,509 88.6 Maryland Casualty, Baltimore...............s00e- 216 532 | 246.4 
American Surety, New York...........seeeeeees 2,070 6,485 | 71.5 Pennsylvania Casualty, Scranton..............++- rial Meee waa 
Bankers Surety, Cleveland.........ccccesesesesers , ol reer aa Preferred Accident, New York.........ceceeeeees 545 369 67.7 
City Trust, Safe Deposit and Surety, Phila...... 1,124 | ..... : +e "Bracelersy MACuOn@ rs «scaccevascedosusasaacuceeaas 319 198 | 62.1 
Fidelity and Deposit, Baltimore................+- 23,729 2,215 9.3 United States Casualty, New York.............. St ° Sanaes Gade 
Guarantee Co. of North America, Montreal..... 1 Ey eee eees 
National Surety, New York....c....eseeeeeeeeees 6,651 10,188 | 153.1 MOMM Ecc ccnvsucasdaneatscdisensdcaduancadcens 6,640 2,863 | 43.1 
Title Guarantee and Trust, Scranton............ ph oe ‘anes 
United States Fidelity and Guaranty, Baltimore. pS ol errr Plate Glass. 
_ izaa. Ttudemsiiy, Vigsaed o ..csccceccccesecesncs , oo Bee eer 
MORNE cndevnacows adekds cen cveddesidadaunevads 93,390 30,397 34.5 Fidelity and Casualty, New York................ 994 120 12.1 
Frankfort Marine, Accident and P. G., Frankf’t.| —...... 12 waae 
Health. z Lloyds Plate Glass, New York............+..0++ 1,472 138 9.3 
Comenian. GINCARO) 6 ccccacs sexs seincsdawacateaces 7,223 3,567 49.4 Maryland Casualty, Baltimore..............e+0+ 1,264 338 26.7 
Maryland Casualty, Baltimore ...........+-+.+++ 367 | ewes ee sees Metropolitan Plate Glass, New York............ 1,019 132 | 80.6 
Preferred Accident, New York...........s.seee- 712 166 23.3 New York Plate Glass, New York............++ 2,380 1,232 51.7 
Standard Life and Accident, Detroit............ 613 281 45.8 Pennsylvania Casualty, Scranton..............+-- SNE?) sanete ee 
United States Casualty, New York.............. 216 52 24. 
2 NGsiiiraccsccccenadancccdcacveucdaeiavaasacwad 7,445 1,972 26.5 
IROMOIMN SLL alos esti atece ceeds edaccenaedeceen 9,131 4,066 44.5 
Steam Boiler. 
Plate Glass. . Fidelity and Casualty, New York...............- 3,827 7.3 
Lloyds Plate Glass, New York..........++se+00+ 7,113 2,152 30.2 Hartford Steam Boiler, Hartford................ 207 1,117 5.5 
Metropolitan Plate Glass, New York............ 5,821 2,691 46.2 Maryland Casualty, Baltimore...............2.00- 3,360 505 15.0 
New Jersey Plate Glass, Newark.............+.- 4,903 2,188 | 44.6 Ocean Accident and Guarantee, London......... 1,852 110 5.9 
New York Plate Glass, New York..............- 4,827 1,804. | 37.4 United States Casualty, New York.............. ;* | Been Hest 
ORRIN So ncactcdkucdsdeacesdsacidddccauecdccsns 22,764 8,835 38.8 fe ee, Pee ae See ee 29,366 2,012 6.8 
Elevator. 
Steam Boiler. Pennsylvania Casualty, Scranton.............++- WOE .saaeas 
Hartford Steam Boiler, Hartford..............+6 16,286 397 2.4 Automatic Sprinkler. 
Maryland Casualty, Baltimore................0++ We i Cdakees 
Automatic Sprinkler. ; ~ 2 
Maryland Casualty, Baltimore..................- 162 | eeeeee Aggregates (Louisiana) ............+ssse0e- 356,889 133,806 37.5 
Agegregiites (Iowa) .....cecceceececeeceeeees 363,092 131,391 | 36.2 ‘‘Micuiian: 
Accident. Z. > 
dike: ihe Wiasthend si oiasosscsscnsccse Jeteceeeees 18,855 5,828 30.9 
LovISIANA. Casualty Company of America, New York...... SS!) ro ae 
Accident. Central Accident, Pittsburg ...........seeeeeeeees 10,531 4,633 44.0 
JBMtna Life, Hartford ........seseeeeeseereeeeeees 2,241 2,199 | 98.1 Continental Casualty, Hammond.............++++ 54,091 27,748 | 51.3 
Continental, CHICKS o6cceccsccccdsinccsccsucceuss 22,353 15,709 70.3 Employers Liability, London............csceeeees 2,678 465 17.4 
Employers Liability, London...........seceeeeees 4,915 6,984 | 142.2 Wisuier and Case, Wee Teeb...........-.-- | 20-715 3,393 | 16.4 
Fidelity and Casualty, New York.............++- 6,087 2,604 42.8 Frankfort Marine, Accident & P. G., Frankfort.) 1,438 594 41.3 
Frankfort Marine, Frankfort.......-....-+-0+++++ 1,526 305 20.0 General Accident, Perth ............-.ee0- Je sseees 4,356 722 16.5 
London Guarantee and Accident, London...... 4,147 3,432 82.7 Great Eastern Casualty and Indemnity, N. Y... 3,338 1,129 33.8 
Maryland Casualty, Baltimore ...........-.+++++ 6,966 800 11.5 London Guarantee and Accident, London....... i «6,487 2,107 32.7 
New Amsterdam Casualty,. New York.......... 807 135 16.7 Maryland Casualty, Baltimore...........0eeee0+0+ 1,650 1,826 | 110.3 
Ocean Accident and Guarantee, London........ 4,295 1,063 24.7 New Amsterdam Casualty, New York.......... 395 33 8.4 
Pennsylvania Casualty, Scranton...........++..- 783 12 1.5 North American Accident, Chicago............+ 4,147 1,157 27.9 
Preferred Accident, New York.........ssessee0+ 9,306 1,758 18.9 Ocean Accident and Guarantee, London........ 2,312 869 37.6 
Standard Life and Accident, Detroit............. 8,853 8,595 97.0 Pacific Mutual, San Francisco.......-.esseeeeeees 8,954 4,116 45.9 
Travelers, Hartford ........... tneeaeeteeeeenenes 17,747 7,450 q Pennsylvania Casualty, Scranton...........0..0+5 _98 weeeee cone 
United States Casualty, New York.........+-++++ 3,255 436 a. Preferred Accident, nee bel Peadeceedeseaqesaas = bey * 
5 Standard Life and Accident, Detroit............- 57,121 ,696 . 
ROMMIG aco dacecenacdccruiieadewnscarencanswess 93,271 51,482 55.2 Ppaeiie: MMIII cone cx ccacaces.veesesusanncant 595 22°365 46.1 
United States Casualty, New York.......... eeeee 7,489 1,758 23.5 
Burglary. U. S. Health & Accid’t (acci. & health), Saginaw 110 oat 49.4 - 
Z®tna Indemnity, Hartford ...........seeeeeeeeee Met cdeees ver 
Fidelity and Casualty, New York.....-+---..0+++ 3,689 1 | 4 ne TS ETS TEEN ae 379,080 159,898 | 42.2 
Maryland Casualty, Baltimore ........++++.+++++ 1,392 105 7.5 Burglary. 
Ocean Accident and Guarantee, London........ GE | ewcece wae Fidelity and Casualty, New York.............6+- 16,782 2,584 15.4 
U. S. Fidelity and Guarantee, Baltimore........ pe ee ee 3 Maryland Casualty, Baitimore...... "174 63 1.5 
566 1,639 21.7 New Amsterdam Casualty, New York.. 123 2 17.1 
WORMS boc wack vccevntotcctecsrcneccacenessuses 7, ’ - Ocean Accident and Guarantee, London......... - oe aes 
Credit United States Fidelity and Guaranty, Baltimore. 4,543 84 1.8 
American Credit Indemnity, New York......... 13,270 8,059 60.7 EE I cee ee 28,260 2.752 9.7 

















* Includes health. 
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NAME AND LocaTION oF ComPANyY. 


Ratio of 


to 


Premiums 


Losses 





“ye r=} 
° Se 5 
NAME AnD LocaTIon oF Company. Dontene ——, | ¢ £25 
wk 
alae” 
| 
MicHican—Cont. $ | 

American Credit Indemnity, New York......... 36,262 10,216 

Ocean Accident and Guarantee, London........ 9,430 484 
PME ecchiscdceseivucscvs<cbngesasseacstleade 45,692 10,700 

nici ag Liability. 

Casualty Company of America, New York....... a er -- 

Frankfort Marine, Accident & P. G., Frankfort.| 18,742 8,391 44.8 

Coemeres ACCIGemt, Pert asco cccccsesincsccniccece 4,076 2,033 49.9 

London Guarantee and Accident, London ...... 23,436 14,726 62.8 

Maryland Casualty, Baltimore .................05 | 086 2,971 46.5 

New Amsterdam Casualty, New York ..........| 343 1,069 | 311.8 

Ocean Accident and Guarantee, London ........ | 17,595 10,358 58.8 

Pennsylvania Casualty, Scranton .............6.+ i es = 

Standard Life and Accident, Detroit ............ | 60,186 ,000 43.2 

ER TERE cai snahenisase ap edansisentsenas 34,948 10,094 28.9 

United States Casualty, New York .............. 1,675 291 17.4 

I . SEMREMOEI, vow cccw cin tinge wenn ecnnness 12,970 3,914 30.2 

MINES, AHINEOD Fo ccsnesie si snesssowseveesnson] 8,922 5,576 62.5 
PINE s4 Si atewewavssnedrkese ceeuseencoeskess | 190,911 85,423 44.8 

Fidelity and Surety. | 

“®tna Indemnity, Hartford ..................008- = ih ee — 

American Bonding, Baltimore .................- 20,394 3,100 15.2 

American Surety, New York ...............0005- | 15,214 2,556 16.8 

Bankers Surety, Cleveland..............s2seeee0 | Sy ah oe ulew 

City Trust Safe Deposit & Surety, Philadelphia. Sf eee — 

Employers Liability, London ................... 9,898 5,156 52.1 

Federal Union Surety, Indianapolis ............ | 4,640 50 1.1 

Fidelity and Casualty, New York ...............| ey ll Serer — 

Fidelity and Deposit, Baltimore ................- 26,408 2,507 9.5 

Guarantee Company of N. America, Montreal.. 870 1,914 | 220.0 

National Surety, New York.........2s.scccccoses ee | | Besse, eae 

Title Guarantee and Trust, Scranton............ Se Sees ~- 

United State Fidelity and Guaranty, Baltimore. 30,397 7,231 23.8 
OE cadiacdscodamseecuseeescdnsnacesens ee oon 128,442 22,514 17.5 

Health. 

Central Accident, Pittsburg...............eseeee 854 330 38.6 

Continental Casualty, Chicago..............0..0+ 6,876 3,338 48.6 

Employers Liability, London................+05- | Sa wesc 

Fidelity and Casualty New York................ 5,481 1,263 23.0 

Great Eastern Casualty and Indemnity, N. Y... 199 38 19.1 

Maryland Casualty, Baltimore.................05+ 170 30 17.6 

Pennsylvania Casualty, Scranton..............+- 22 30 | 136.3 

Preferred Accident, New York.............+.0- } 7,062 2,487 35.3 

Standard Life and Accident, Detroit............. 6,627 1,566 23.6 

(ee ee SS eae errr 3,203 954 29.8 

United States Casualty, New York.............. 698 103 14.7 

PE AIR RIO bb hoo eS 0nsn o550008 0 b4s005-0% | 1,296 541 41.7 
MUONEIE usc ctca cc sncenswereucaensscasnadoniousis 32,637 10,680 32.7 

Plate Glass. 

Casualty Company of America, New York...... ee ee -- 

Central Accident, Pittsburg ...............+ nists 3,293 996 30.2 

Fidelity and Casualty, New York <6 9,736 1,776 18.2 

Lloyds Plate Glass, New York ...........----00- 9,863 300 23.3 

Maryland Casualty, Baltimore ...............++- 3,259 634 19.4 

Metropolitan Plate Glass, New York ...........- 8,187 2,006 24.5 

New Amsterdam Casualty, New York .......... a PR — 

New Jersey Plate Glass, Newark .............-+- 2,539 646 25.4 

New York Plate Glass, New York ..............- 6,683 2,115 31.6 

Pacific Surety, San Francisco............eeseeeee 1,532 311 20.3 

Pennsylvania Casualty, Scranton .............++- 22 91 12.6 
PURRUS . iiindpscedesnsns oncdubsser seeescsemnu 46,190 10,875 23.5 

Steam Boiler. 

Casualty Company of America, New York...... i Se ere ~- 

Fidelity and Casualty, New York ...........+.+- 18,153 388 2.1 

Hartford Steam Boiler Insp. & Ins., Hartford.. a 7,906 18.7 

Maryland Casualty, Baltimore .............-.+0+- ae 1 | wesees — 

Ocean Accident and Guarantee, London......... Ae. (ksi - 

United States Casualty, New York .............- ee? 1 — Jaeeente — 
NG 5 c5eS55eeak seb ws RARER SGA SEDER SOON SOEs 65,197 8,294 12.7 

Automatic Sprinkler. 
Maryland Casualty, Baltimore ..........-.+++.05+ ess -- 
United States Casualty, New York ............-. a errs 
Elevator. 

Pennsylvania Casualty, Scranton ...........+.+++ 2 ee a 
MENS ci.cgudcvsce Get vsrkketenss art oesesen ees 2 ee = 
Aggregates (Michigan) ...........-.+eeeeee 917,812 311,136 33.9 

West VIRGINIA 
Accident. $ $ % 

Mina Life, Hartford. .......ccccccccccccccccccces 11,094 5,465 49.2 

Bramwell Accident, Bramwell .........-..eeeeee+ 21,277 711,947 56.1 

Casualty of America, New York..........+eeeeees 2 ae sat 

Central Accident, Pittsburg ..........sseeeeeeeees 2,134 374 17.6 

Continental Casualty, Chicago .........+.seeeees 34,126 23,421 68.6 

Employers Liability, London.............++.++++ 1,066 87 8.1 

Fidelity and Casualty, New York..........+++.. 8,312 1,357 16.3 

General Accident, Philadelphia..........++++++++- 378 221 58.4 

Indemnity, Huntington ..........+eseeeeseeeevecs 12,831 4,896 38.1 

Maryland Casualty, Baltimore...........+++++0+- 346 3,479 | 148.0 

Mountain State, Charleston .........-sseeeeecees 213 6,911 34.2 















































*Includes health. + Losses paid. 








West VirGiIn1a—Cont. 


North American, Chicago .............ceeceeeeee 
Ocean Accident and Guarantee, London 
Pacific Mutual, San Francisco..............0.00+ 
Pennsylvania Casualty, Scranton................. 
Philadelphia Casualty, Philadelphia.............. 
Preferred Accident, New York..............0.00- 
Standard Life and Accident, Detroit 
United States Casualty, New York.............. 
U. S. Health and Accident, Saginaw* 
SEOVOMTO, TIGUUOED oie cccdivedccvdsocdscsvescexess 


PL RIB iice'sicisia early siaeeael snminn ah cen necncee 


, Burglary. 

Fidelity and Casualty, os EE POA Eee 
Maryland Casualty, Baltimore......... ae 
Ocean Accident and Guarantee, London. 
U. S. Fidelity and Guarantee, Baltimore 


Credit. 


American Credit Indemnity, New York 
Ocean Accident and Guarantee, London 


ONS paiciasiy ole Doleainia ex ana pecs nieneSee.cnenen | 


Employers Liability. 


Pe Be errr 
Casualty of America, New York...............05- 
Employers Liability, London .................... 
Fidelity and Casualty, New York................- 
Maryland Casualty, Baltimore .................. 
Ocean Accident and Guarantee, London 


Philadelphia Casualty, Philadelphia 


Standard Life and Accident, Detroit 
United States Casualty, New York............... 
WEOVOIENG: TABICOLE ciccissccvcescadserscceavesdars 


PROBA 3 sc iarcieDisiotale eile Geto elo najaniane sic y ae W arses ats 


Fidelity and Surety. 


U. S. Fidelity and Guarantee, Baltimore 


Hi 
Pitaa Tile, TEAC oe cisceccccecccesncdecvccstes 
Central Accident, Pittsburg .................000- 
Employers Liability, London.................655 
it ROW WOTK 6.60: sie sin.0.s 0 vjerears 
Maryland Casualty, Ssiiaere Sa acia'wi4 sore’ siecntwiaielCncera 
Pennsylvania Casualty, Scranton ................ 


Fidelity and Casua 


Philadelphia Casualty, Philadelphia 
Standard Life and a 


RUMEN divi ae kainic nie niouaisinioiewieiavesnieewee 


Plate Glass. 


Casualty of America, New York..........+eseee+ 
Central Accident, Pittsburg...........sseeeeeeees 


Fidelity and Casualty, New York 
Lloyds Plate Glass, New York. 


Maryland Casualty, Baltimore ...... 
New Jersey. Plate Glass, New York... 


New 
New 


Philadelphia Casualty, Philadelphia 


Steam Boiler. 


Casualty of America, New York..........-eeeeeee 
Fidelity and Casualty, New York.............04 
Hartford Steam Boiler, Hartford................ 
Maryland Casualty, Baltimore.............+.ese++ 
Ocean Accident and Guarantee, London 


Philadelphia Casualty, Philadelphia 


United States Casualty, New York.............. 
RID oi ask edocs acuseswesvessboveuedeceeesets 


Elevator. 


Pennsylvania Casualty, Scranton...............+. 


Aggregates (West Virginia)..............4 
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cident, Detroit 
United States Casualty, New York.............. 
DERTIE, FAMMOE, seiso5socines sce secs ceesccsiv ees ee 
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ersey Plate Glass, Newark............+ ie: 
ork Plate Glass, New York.............+. 
Pennsylvania Casualty, Scranton................ 
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* Includes health. 








WANTED. 


ANAGER for District in California by Company 


established there more than 4o years. 


Commission and re- 


newals. No advances. Address ‘‘P. B.,” care of THE SPECTATOR 


(P. O. Box 1117), New York, 














June 9, 1904] 
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gency Wants. 


ANTED—Three First-Class Life Underwriters 

WHO CAN DO THINGS, and who want to better their condition in 

another, but similar line of work. MusT HAVE ENERGY AND CHARACTER. 

Address for interview, with past or present line and age. Chance of 

lifetime. Address “S, J.,” in care of THE Spectator (P. O. Box 1117), 
New York. 











AGENTS! 


THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 


HERBERT N. FELL, Manacer 
396-398 BROADWAY 

NEW YORK 

AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, 


ARTHUR W. SWARTS, Manacer 


837 MARKET STREET 
WILMINGTON, DEL. 








Presipent 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lavuxora, 


Manager. 





CITY MANAGER—SAN FRANCISCO. 


RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfatin age, experience and references, HOWAR 
PERRIN, General Manager, 85-86-8788 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 


WASHINGTON LIFE 
Paid and placed new insurance in past 3 years, OVer.....seeeeeeee8 $3,500,000.00 
New insurance paid and placed in 1 x 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” ‘ 
AGENTS WANTED 


BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injify, 
and $250 in event of accidental death, at a cost of $1 per month? 
No assessments. No medical examination. FPolicyholders 
protected by a surplus of more than $1,500,000. LIBERAL 
COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 





Prominent Agents and Brokers, 
M. DUGRO BUTTLES, 


92 William Street, New York. 
SURPLUS LINES. 


GENERAL AGENT 


HAMILTON FIRE INSURANCE CO. Of New York. 


STATEMENT, MAroH 18, 1894. 








i, EPPO EOE RE ALE T ORC COC OC RET TET TEE EEE $194,982.27 
Liabilities (Including Capital, $150,000).......... 167,218.37 
PRMEY PUY dea ia ce nawaaadacan tuned sees $ 27,763.90 





jam ES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 


Bosmee €lameniy 3, SIGN ia cis cccddaccasad nndandiddennndione $736,796.55 
TE icin ss ee armen aiace sadnpadapipacincd aaa asec 360,036.39 
Css 5 5 5 scaniitentcs ssa nmaedansenccumgeccesians $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000. 


HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Srreet, New Yorx. 
Correspondence Solicited. 
W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


a & VAN DEINSE, 
Indianapolis, Ind. 





L. Austin Jounson, Sec. 








Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 

CORRESPONDENCE SOLICITED. ; 

Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. t 





of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. - 





— CLUFF, . 
39 PINE STREET, NEW YORK CITY. , 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





Telephone Connection. Cable Address: ‘“ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 68 William Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 








= INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 








iv THE SPECTATOR 
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Prominent Hgents and Brokers. 


Actuarial. 














St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General. Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 








EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 











CONSERVATIVE—SUCCESS 


Illinois Central Insurance Co. 


Incorporated Under the Laws of Illinois 


SURPLUS BUSINESS 184 La Salle St., Chicago 




















Hetuarial. 





DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





yates C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New YorK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





——— BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 








— J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., - - JERSEY CITY, N. J. 





IFE INSURANCE CLERKS—Qualify yourselves 
for the best positions by passing the Examinations of the Institute of 
Actuaries. xpert tuition by correspondence by experienced coach 

at moderate fees. 
Particulars on application to T. E. STREETER, 
818 St. Mary’s Avenue, Winnipeg, 
Manitoba, Canada. 
Author of “‘ The Elements of the Theory of Probabilities.” 
(See The Spectator of March 31, 1904.) 





C. RAFFERTY, 
° CONSULTING ACTUARY. 


The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





BEN: F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








THE LIFE ASSOCIATION 
OF AMERICA. 


Incorporated under the Laws of the State of New York. 
NEW YORK CITY 
HENRY P. TOWNSLEY, President 


ASSETS 
January 1, 1902............ par erdstisdeanwee $12,415.90 
January I, 1903 PCIe ee A a 54,243.29 
i ee ee ee errr rere 395,035.55 


Under the supervision of the following State Departments: New York, 
New Jersey, Pennsylvania, Rhode Island, Iflinois and California 





TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES 

* 
CHARLES R. ADAMS & CO., General Managers, - - 





ANYWHERE IN THE 
UNITED STATES. 


Atlantic City, N. 2 








HE COMMERCIAL ACCIDENT COMPANY, the 

oldest Pennsylvania Company, has salaried positions open at 
Rochester and Albany, N. Y., for resident managers. Address, with 
full particulars, including experience, references, etc., HORACE B. 
MEININGER, Secretary and General Manager, Girard Trust Building, 
Philadelphia, Pa. 











